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BELOEERER 2019/20 FERFIHER 5461 Bl - HOS85 4948 B - AFHWLEOE
1%%&@?3‘:%9’9&[!2 £3E7) 6344 8 - XEENRFIEE (LOENMERBERHEE ) % 1461.5
&g - w7 45% AR OERNEEESRNFHEER 198 - LAXFERERSHNEOSE
13.97 8l - FEESSENTEEEM 7 114% - 8F - ARAZREOESR 1000 Mg - FEEZSHE]
BEEMNYT 4% -

SRR RBER - BMHER 11% - RN T RERHEERME - BENRESHEB
TWHETIFRER -

AEZERETRNERRITGIBE - 5 14112 =70/W - ARERER - BEEZKEER - B=H
MR ERREEE EA-22 ﬁ?—h—éﬂ 18 =7 - BMER MR RENE R EMZENEFER
EREREE - mBEEERHREZESR 170.75 =70/ - ﬁDPﬁIEEﬂj]Eﬁftilf-l-EﬁDFﬁ%E’J ] -

AR - 3 A EAREH%E 3.73-3.85 Zn/R3NEBARE - ERFAFTIRET - BHR
AREBHIRE - 20 BRSIORARROREZNIIIE - —E'LIQ’M SREERAIDIEES| 32ARERRY
ZEFRMOfE - EER NHRSBEMBELLERRE - BRREhSREERHIE - HEESFR 2019/20 F
EEB T RNREER ( T EfE 12 Ak 1 BIory (EREEMHEFRARS) FEH) - UEET)
BUESBEI T RMEOES - (IRER - TART B OERRERERRS - FHEHKTEERLER -

MERKEMBREETIS - 2019F 1285 H

eSS

EEEAFE 4.8 0.0 0.0% 0.0 D0% I

LIBOR (6 873 ) 18 0.0 -1.4% 0.0 49% e

LIBOR ( —%F ) 19 0.0 -1.3% 0.1 30% T
& 500 3.1174 -36.2 -1.1% 323 10% w""""
BT TRIEH 2T 6778  -486.2 -1.7% 3.0 D0% v
ETIEY 974 4D 1.0% 07 DB T
WTI &8 535 D.4 0.6% 1.3 23% e
TR B 63.4 0.2 0.3% 1.1 18% v e

KK - DTN ProphetX, WP/
*RATIES R A5 4.15PM EST.
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XK Prophet X

ERMTHIEERS :

o 1285H 11H29H FEME
12H 19 H 365.50 371.25 -5.75
3820H 376.75 381.25 -4.50
5H20H 382.50 385.75 -3.25
7820H 387.00 390.25 -3.25
AE

185 20H 884.25 876.75 7.50

3520H 898.75 891.25 7.50

5H20H 913.50 905.75 7.75

78 20H 926.75 918.25 8.50
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12H19H 299.50 290.90 8.60

1H20H 301.50 293.10 8.40

3H20H 304.60 297.10 7.50

5H20H 307.30 301.20 6.10

2l

128519 H 30.29 30.42 -0.13
1H20H 30.50 30.58 -0.08
3H20H 30.79 30.85 -0.06
5820H 3112 31.18 -0.06
BRAIRINE

1285 19H 532.00 547.50 -15.50
3H20H 523.75 541.75 -18.00
5820 H 528.00 544.75 -16.75
7H20H 530.00 542.75 -12.75
BAR/NE

12519 H 420.25 438.75 -18.50
3H20H 435.50 447.00 -11.50
5H20H 443.00 455.00 -12.00
7H20H 44975 461.25 -11.50
MGEX (fE 4 &

INEE)

12519 H 498.00 494,50 3.50

3HA20H 513.75 514.50 -0.75
5H20H 522.75 523.00 -0.25
7H20H 532.25 532.75 -0.50

MESEN  E2/HES (5000 F#ESL)
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pESARE - FREERRRVILE - HE RN AR AMAAAEEMRAERERA - AEIEM
MERRERERD - R - —RLAZRBREBAXPME - B 7T —EXNNERERST - REEERH
BAZRFLZE - NEY) - EERFHR/GLIRFER - BT TE - [mEu2oo IRk - Sz
BHAIEFPE BN EHERESK -
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REFAHRPOARK 6-10 X (12 H 9-13 H ) (NRMARR B S EZROTE - ZEAT 48 WHIR
mis Mg 15 ZEEE - WIS eEmNm RS RIERKE - REFNREIRETECLEERK - =H
AEHEREATSRIESKE - REMMNA R EEFRBEI5 -

SERME O

HEOFHEMED : 2018 £ 11 H 28 H

INEE 237,000 231,700 12,381.5 16,4554 5%
oK 593,700 494,800 6,344.4 14,615.5 -45%
SES 19,000 139,700 2423 926.2 114%
ARE 0 1,000 25.2 59.1 4%

FK : RE 2019/20 FERFHE R 54.61 BHE - AT —RARD 7 2% - BAITUERIFIGKER D
7 18% - EWMAMEAEZAR (23.67 B - SEEEAHERMA 3.05 EMEARDH 4.08 &

g ) ~ AERERIN (13.09 &WE ) - SHmtboz (7.05 &BE - EEEEAREBENMMA 2.5 BlE ) - EAF
(442 Bl - 845mE /D8 3400 [E ) A=A (1.93 BlE - SR8 2700 BE ) - BINEEDREE
FENEEFS (6600 [ ) FEFHTAZN (300 [ ) RYRDETHEE - 28 2020/21 FERIEES 2400
- SHEMEKX - XELO 7 4948 B - BAI—FRD 1 22% - BeIERFIE9KERD 7 11% -
HONEZEMMBEAS (2881 8 ) - HAX (614 BW ) - HE N (4468 ) - ERES
(2.76 &l ) MEHmLLE: ( 2.56 FME ) -

OEEMASHE  2019/20 FE - tEEMBFHERT MEEEZIMIEMEIEA (54 W ) A
el (3280 ) WO - ERCRATH D EBEMNIHES 5349 B0 - fHEeRE (38.8 &M ) - BL
®5l (8.8 &M ) FMixK (589 &8M ) -

AZ : KF 2019/20 FERBEOHFHENRS - XB LD ¢ 1000 M - 8a1—~FIEI 7 95% - B&
AU ERY 39K ZE R D 7 14% - OBt SHZA -

B . XF 2019/20 FERVFHER 1.9 B - HEENMAESDE (12.8 EliE - 2FEEEAHE
ARy 11.9 8 ) MEAR (1.0 M ) - BRMES D WABEERIMAVRD (11.9 BW ) FREE - 38
LY 1398 - BAFERESRS - BAI—BHAINERYFIKERREENM - HO B/ RPE
(128 &Mg ) fM=FESF (117 8W) -

ZEBMBE =bmPILERTE 126 5t 7 #2221 Tel: 02-2523-8801 Fax: 02-2523-0149 Website: www.grains.org

[Page 5]


http://www.grains.org/

ZEHOHEs: 2019 F 11 A 28 H

RE 73 440 15,914 5,824 273%
ER 428,856 615,968 6,039,038 14,230,025 42%

[SE 132,867 5,676 584,829 353,093 166%
= 1,547,507 1,951,870 15,941,477 13,258,418 120%
INE 246,988 434,703 12,615,422 10,582,696 119%

KR - EERFETGRFE /) EFHAFHHEFER6/F1HESF31H,; TR SRUAGHHEFESIA I HE

A K 0 0% 0 0% 0 0%
AEFOE 0 0% 0 0% 0 0%
SHEE 249,632 61% 20,576 100% 128,001 96%
KEFAEIED 24 0% 0 0% 72 0%
AR S S O 158,600 39% 24 0% 4,794 4%
AT (W) 408,256 100% 20,600 100% 132,867 100%
BERIRERIES (1) 10,676 | FEWEZ
9,900 JIith S5
24 EWE
BERABET (0E) 20,600
SREERER (6 ) 128,001 e
4,745 =il
121 72 ]
SESHNQUD 132,867

FiR: USDA, World Perspectives, Inc.

8 31 H - BEHREH L LB RIELERIF —/3 4 BT E T BATEHLE.
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=K (=m/W - BEE)

12 A 0.53+H $168.99 1.18+H $194.58
18 0.62+H $172.73 1.18+H $194.77
2 A 0.66+H $174.10 1.20+H $195.56

#2 BEXK (=7T/WE

- BEFE )

S gE

$209

$211

$214

BR (E=7/W - BEE)

12 A 0.98+7Z $182.47 0.80+Z $175.38
18 0.95+H $185.72 0.75+H $177.84
28 0.95+H $185.72 0.75+H $177.84

HER

$204

F e AR (CGFP) (=7T/W - B F(8)

$204

$204

ZlE 5000 %
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FREBK(CGM) (=7T/W - B F(E)

HER $509 $510 $511
*s&=0 5000-10,000 1%

DDGS {B18%:: 2019 F 12 A 5 H (5=7c/l#)
(BE - HEE  (TRNEHAXSZIAHEE)

SEMRREMEFE 196 200 200
SEEmFERFEE 210 211 210
B RSB IECTFE 225 226 226
SR EREIMED 231 232 235
ZEERERMNUESHAE PR 231 231 230
MEXFRBEEDHHETHRRRRE 206 208 209
40 REEEBRNEIFE (BULE) 231 230 230
40 REBEEIRE (SiEE) 229 228 229
40 REESERETEE (FEH) 242 240 243
40 REMEENERIRE ( HEME ) 233 232 235
40 REMESBRADEFEE (BEE) 234 232 236
40 REiE#ATIRE (HEHH ) 237 236 237
40 REEHAZRE (REE) 235 234 238
40 REEREEZE (LCMB) 242 240 242
40 REIETERRE (158 232 231 232
40 REELZMIUEIRE (SKE) 256 255 257
40 REMEMDIFE (M8 ) 261 261 262
REIRE R S S 198 199 199
ZEFNERRROEES 191 193 194
A WP

A ERTEHIE  BRHIEA - (93505 /i & D55t RIEB R BT - €& E &R
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oA B KEZERE ( DDGS ) :

DDGS % : AEAEEBRE I RERERN DRBEE - ARABVPERERA - EEBUES -
AR BER DDGS R ME L3R 7 2.7 3570/l - MiRFEFM S MAERS LR 7 18 7o/ - DDGS
BB FORMERLES 109% - BEI—BA S - TERBE=FrFIIK*E - DDGS AT N ERLLS
46% - WA —RARE - EERBE=FNFIHKE -

REZEE DDGS M EE T - BB ARRENIFENZ BN FEREER A AREE
MELER - HEEHTIFAIEEORN DDGS BRAF MY 1-2 =o/W - AEBTEREREZRL
TEERER - BRMES - HOBRERMRHEEERRNOFERRRY - XEREEHZIRERA
B LR T 2-4 =T/ - 12 R RENFIERS 243 =T/ -

DDGS E1% : B @A 40 REEHRATMMEE ( £57T/1 )
300
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P~ I~ M~ M~ P~ M~ @ @ @ W w «€ @ & Ja aG & O
- - - - T - - ™ ™ ™ T™— - T T = — —
oo Qo 9o 9 9 o000 00 CcCc oo o
8§ 0 0 88§ 383y yaaadasqy
S ERSEESERSEEESEREE
L T T

e FOB Vessel GULF

— Average: 40-ft. containers to Southeast Asian markets

Source: World Perspectives, Inc.

B

FIREE : MEABEDHNMERR SR 2019/20 FEMNEKIEEES M 7 10 BAEE 630 EA
5 EBERRRLZFEMEN -

B . BRZAINE A2 ERE - M EERERMARAREENT KB - TREFERER
11 At OERE 27 55% - 2019 £ OF ANEC £ERE NS854 4100 Bl - 8 2018 £/
2280 EMAEN ¥ 80% - HREEBALHH B MEIRBERE - 2019/20 FEREKEFEEETER 1800 &
PR BEI—FBIN S 35%  RELHNE - BERFTEANBEEESMEE - TREBESEEER 1.01
B - B TORBEREE AT 1 84.2% - Rabobank &% 2020 FBIAR T KB FEAFIENM 6% - H R
e

MEX : EAAZEHOEER 11.56 8 - HOBHEES) 60.6 B - B - ERARNERE
38 8 AARNESKE -

BR3E . ARPEREEAEEMIESE / KENWIE  SZBEAZNmEE NE - B - BEEREREIE
O BORAREIERMRNER 7 5 & -
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M IBRGAZEEER 2019 FRNELEERER 11258 B - 8 10 BHRFEARS 7
0.6% -

SRE . ARIPMNEREEEEERTSEEER FMERAZE - ERITENRE 818 100 B L
K- NOFI R Bth=IEE ¢ 6.5 BM - A NEERVEFRS 203 3=70/M - MFG 1 KFA BBE v 2020 &
REMEXK - MFIG ERIRIEEE ¢ 6.5 8BMEK - 2/3 BIIRE -

=8 MRIG B 7 £ - E18LE 3 RO IR ERES 1.567 =o/53:3} -

R - ARIENERNVEIRERKERFTMA - 2020 FROEDFKREE -

FEE : BUTRERERDBEE TR EEM AN FEEAMHAL -

BEFEWTS

BEE — ERY - SRNKE*

5.5 Bl =EEAIFEAA $46.75 | # $0.50 AEVEBH$47.75MT
5.5 B, =EAI A EORRIHA $25.25 | # $0.50 AEEBEM$26.75/MT
6.6 Bl EERRFET P EH $45.00 | #+ $0.50 -
ZEEAE RO ER P E $24.75 | # $0.75 -
2.5 &g, =S rh S & 2= 0 3) Veracruz $17.75 # $0.25 HENIE 4,000 ME
3.0-3.5 B, ZEBFEFLIBFET Veracruz | $15.00 | F $0.25 FOKHEEE - HEIE 6,000 W
SHatbEE e E$32.00
2.5/3.5 B =R EH AR MR E=F $1975 | 7t $0.75 ERERIFER S
WPIRIER S REb R B $40.00 (5.0 BUE) $17.25
4.3-4.5 5, 3= B 5= 70 51 = 2 /I FS 4 $29.50 | # $0.50 Acajutla/Quetzal - 8,000 i
2.6-3 B, =272 3 @ AR $34.50 | # $0.50 HENE 8,000 ME
2.6-3.0 B, =E 2 7 5 & B ER g $35.50 HEE 3,000 M
2.6-3.0 B, =E 275 EE S $35.50 | #+ $0.50 HEIE 5,000 M

55,000 -60,000 [

$28.25 | F $0.50 BT GRS S

5.5-6 B, =B EFERIRK

B APEORRER $28.75 $14.50 -$14.00 -$14.75
' (;AE$17.00-$17.50)
6070 Bl ZBERTEIRNERD $19.50 | 7 $1.00 KRB SLT5 AFS
ORI H S5 PR $34.25 | F+ $025 | 5.4-59 BHBAREEN CEE
BRI RSP E $33.75 6.0-6.6 BIEBEEFH
ST = EN -
B LT LR AR T s $35.00 Eﬁt”“’jﬁiﬁéﬁfﬁ“ S
5.6-6.0 7, I EEI P I A KB $37.00 | 7+ $0.50 | 9 LUBALAHTEIE 21854100

HR: O Neil Commodiity Consulting
R BB F AR B — BRI B
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EFEENH

FEHMEOWSE (O NeillBmiBHAALTE ) | LARHEHSELRRLE VR - XEBMNE -
B2 EXELERXAEEURARNE - JENRRZRMEMARRSZERE L HSNEKEEAK - 3
HBERERKER—REEANKE - TOSBHASRxED—EADRE - B LLRTARESRE
B—EBE LB -

REN BRI EMER
|
|

P2A : S|FEE/AT*F-HAR 18,868 16,518 2,350 142
P3A - K¥FEmibOR-BAR 10,942 8,146 2,796 343
S1C: =EEMmSE-PE-HAmE | 20,886 20,886 0 0.0

XK O Neil Commodity Consulting

FEAKMESR
FERANGERSPREES (#HED )
WK $8.85-9.25
=Rl $8.35-8.85
A A $8.65-8.80
— Al $8.65-8.80
PNz $9.85-10.65

XK O Neil Commodlity Consulting

XB -SSR EE=E

2 IR 1.02 0.60 0.42 $16.53 FiEO
7N 0.90 0.63 0.27 $9.92 FadeEO
BFED $24.75 $45.00 0.51-0.55 $20.25 1H

HIR: O Neil Commodlity Consulting
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FEHEENENMZERNERMEEZBER - 2019F 12A5H

EsBRMEAEEN

EEEMSE 46.75 -1.75 -36% -1.25 -2 6% M_Jﬁ
EEPiEEO 2525 -1 -3.8% 0745 -3.0% Mﬁ
R HE 2650 3 7.6% 4 0.0% A T
B 33 50 3 -82% N N
LEHEHTE 45 00 295 -48% ERE T
EEFELED g 20T -1 -3.9% R e T
AR 3700 175 -4 5% 4 08y T T S
B 3500 -1.75 -4 B% -2 -5 4% M,«J A
ZEBATE 19 50 0 0 0% 0 00% S T
PR EE BOM 2450 0 0 0% A4 3EA% T T
=0 20 50 1 3 5% A A19% L T
fafictsd s 4150 -2 -4 6% 8 230% |
E2fi] 43 50 1 22% 6 160%7 v
ZEBFETE 2850  -2.00 B66% 500  -149% _aoernnd N
=EmEEn 29020  -150 49% 395 119% T e
MIARSE RR

25 50 1.00 41% 1000 -282% __ " el
=i 31.50 0.00 00% 100  -31% ~—pns e

EEM
=EERHTE 3550  -2.00 53% 100 270%_ e T
I gag 4140 085 13% 380  -8.4% “*%LJ““LL
MiRE 2750  0.00 0.0% 400  17.0% o~
i 3550  0.00 0.0% 8O0 204%
EEARM gy 040 085 4% 475 -108% ‘_‘f_’“
E2fi] 2045 100 a5% 430 -127% W
FRLE M@ER 3150  0.00 0.0% 400  14B%U b~
B Mgz 38 50 1.00 27% 10.00 35.1% p R
LEEFAFHE 1075 025 13% 400 -48% S\ e
EEFEILE0 %{;tb 30.80  -1.20 -3.8% 180 B.2% £ T
Paj AR AE 40.00 1.00 2B% 500 14.3% J\M
IEIEH

S 1568 107 5.4% 31 28.8% et

FK : WPIF] O Neil 559 2\5]
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REERBIEE

Baltic Dry Index
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1500
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U "'x "‘\ "n.
Cb ‘h S I I B
u NV gt @A O

Source: World Perspectives, Inc, O' Neil Commodity Consulting
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