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7H19H 442.00 415.75 26.25
9H19H 447.75 424.25 23.50
12 519H 455.75 433.75 22.00
3820H 461.00 442.50 18.50
RE

7H19H 888.00 856.25 31.75
8 H19 H 894.50 863.00 31.50
9H19H 901.75 870.00 31.75
11 819 H 915.25 883.00 32.25
5%z

7H19H 321.70 312.30 9.40
8H 19H 322.90 313.60 9.30
9H19H 324.60 315.30 9.30
10 519 H 326.20 317.00 9.20
H

7H19H 28.02 27.38 0.64
8H 19 H 28.16 27.52 0.64
9H19H 28.27 27.63 0.64
10H19H 28.39 27.75 0.64
BRELA /N

7H19H 535.50 504.50 31.00
9H19H 539.00 509.50 29.50
12 519H 549.75 522.25 27.50
3H20H 559.75 534.00 25.75
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BEAL /N

7H19H 468.25 449.00 19.25
9H19H 481.25 462.00 19.25
125191 502.75 485.50 17.25
3F20H 523.25 507.25 16.00
MGEX (BE&LF

INEE)

7H19H 564.75 568.75 -4.00
9H19H 573.00 577.25 -4.25
125191 584.00 587.00 -3.00
3B20H 595.75 597.75 -2.00

*1EISH - K FERH (5000 FECH)

EERRAEEER -
ERS 83% 67% 99% 99%
EEd 49% 35% 77% 68%
KE& 97% 94% 99% 99%

Source: USDA
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BE IR ACEAYREREOR ARG 1 it 5 AT P8 e DI R AT e bl B PR TR IR ACHE -

BLEE D) NS T DURE S BT E A2 BRI R B AR 2K K A AV TEE © Weather and
CBulletinrop .
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RE 0 500 0.5 50.5 4%

FoK ¢ A 2018/19 FFEHYHFHHE Ky 16.85 BN - AT EIHEEE 0 - (HEHTY ER S
IKAERD T 64% o IRy K H A (16.49 E > GG E A0 HAYHIAY 14.0 SR
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S<E{HCARER: 2019426 H 6 H

RE 196 637 0 0 -

ER 850,647 744,840 40,177,985 41,001,227 98%
SR 52,436 64,035 1,465,689 4,730,216 31%
KRB 714,627 510,482 34,949,342 47,489,177 74%
INEE 464,779 592,964 400,126 419,589 95%

KN - KGRI TTEGIRIEE » | ZFUA LI EE/ER 6 H 1 HE 5 H 31 H - Ik ~ m2R A A B
[E39H 1 HESH 31 H o ERER T IEHIE IERIFT— /5 HE T AT L.

KBRS OB : 201926 H 6 H

0% 0 0% 0 0%
Aisp=Sml== 0 0% 0 0% 0 0%
ST EE 440,149 53% 14,708 100% 49,753 95%
KIEEEILAO 240,560 29% 0 0% 0 0%
PIEESRES HH 1 155,230 19% 0 0% 2,683 5%
#ast () 835,939 100% 14,708 100% 52,436 100%
HFoK¥EE A& (1) 14,708 | JKHMEEHL
HEoREEET (Hg) 14,708
T SRR A () 49,753 H

2,683 s SIS
=R () 52,436

e USDA, World Perspectives, Inc.
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BEROk (ET/W - BEE)

7H 0.58+N $196.84 0.87+N $208.26
8 H 0.55+U $197.92 0.84+U $209.34
9H 0.61+U $200.28 0.87+U $210.52

HR (RTTME - BERE)

7H 1.00+N $213.37 0.85+N $207.47
8 H 1.00+U $215.64 0.78+U $206.98
9H 0.95+U $213.67 0.75+U $205.80

EHFRBEML(CGFP) (357T/M » BEFE)

AL B $170
#& 5,000 M

$175 $180
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DDGS (g3 201946 B 13 H (3&5T/HH)
&E - HEE  ERER G S HEE)

206 206 206
SR T B 222 223 224
gl Se it e e oz 209 212 213
S B FEE A 216 218 220
5 BRI S AR PN EE 2 T AR o 218 219 219
TR B B 5 A B = T e 195 195 196
40 REGEHRIVEIFEE (E10A) 226 226 226
40 REMMEZEF|RE (SHEE) 221 221 221
40 RETEJEERERIFE (BEHD) 235 235 235
40 RESHEENEERE (HEfnzE) 231 231 231
40 REHE S ARPERERIE (BEAH) 229 229 229
40 Rt 2= E (EEEHET) 232 232 232
40 REMEHAFIFE (BEE) 238 238 238
40 REMEZEEHEFE (LCMB) 230 230 230
40 REMEHEEIFE (L) 224 224 224
40 R sl E (SAH) 260 260 260
40 R ERE () 248 248 248
FE BRI 555 182 182 182
ERIFFFEATRR A ES 180 180 180

BANAIRE WPl I ([ES (E T 558 » 2R (A AR E AT GE 1 I T A AT
T - T B BB
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T AV FOKEZERT (DDGS)

DDGS ¥k A FHE EFORAIERE s 4. 07 FE7T/TE} - AR ZBZIRL DDGS YL g B b g £
ETRZE 140. 99 S25T/ME - DDGS/FH & FORHYEREL fy 88% - 2 EEART M > KB A MY
SEEEZKAE 107% o

A FEEEVEEHE DDGS (R EE S (7 A HIER Ry 222 S20T/0E) - 40 REEEFRE]
R ERS P TR 1 3 S50/ - SR HiiE A EEIHE - KB BRIV E R EE BT R
HRIE o

FEIE SR MRS e R R FE o' 5 AR SR MY S B T R RV E DR 2019 4F 4 H {335
DDGS YL IR 8% - SBPYEHE SRS » BE 1 18. 2229 JNg - HXA#E] (10. 7488 &
i)~ R (8.9464 FHIE) -~ ZREY (6. 0231 FHIg) FI0EA (5. 3492 EHg) -

DDGS {E#% - SPHEFEREFEN 40 KEMHEERmREAIER (27T/1)

300
250
200
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50
° AA A A A A L B B B
T A T P B T
LSS EESLE
s FOB Vessel GULF == Average: 40-foot containers to Scutheast Asian markets

Source: World Perspectives, Inc.
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1 fEmg > SRR SRR RRTHY (R It R TR ) TS B THET Ry 1.01 (80 - [E
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BRER © AR HI A RARIAEE S -

ENRE - MMTC A FIEHERE T IORAVEIAIEAZE 0 I - SERYIEN S AN REEERE A E
S YA TOK -

REEY ¢ LR E S NOFI 1 MFG fAFEEE ALt T0K - (HE L EFIRIfT - KFA A1 FLC
RN EREE 730K - IREE R 6.5 B > (B8 211.9 FZThES kT hng -

28 E e R MERE PRI - 2ENIORFYIT 2 E e E R -

SR+ TORM T ERRTRSEE R TAI 2820 SN - [F]I - 2019/20 FEAYRZUTE TIFE
Fe T it EAEBH G - TORAUIBIEER Ry 477 BEAE  EBEREN R 2% -

TS

HAgEE —ERY) - mRAAE

5.5 B, EESEPEERER| H A $43.25 % $0.50 KA (FRL$43.50MT
5.5 &, ERE I E O R HA $23.75 % $0.25 KIIEE(FAL$24.00/MT
5.5 EiH, 35 B sa Y e E T $42.75 [% $0.50 .
EEPGILASE R O R E B $23.00 f% $0.25
3.0 E i, EE S P EFEE| 575 5 Veracruz $16.75 % $0.25 H &1 4,000 I
4.0-4.5 E5IiE, £ ST E o o
IR SRRV fﬂacfﬁ $14.00 % $0.25 ZKHESE - HEIE 8,000 W
2.5/3.5 %ﬂ@ﬁ%ﬁ%@%@i&%ﬁtﬂﬁ% $19.50 % $1.00
1SS =107 Nag=ct
BRRAE $33.00 | [# $0.50 AHitEaRPaE$28.00
3.6-4.0 &N, EE S PE ERE I BT $28.50 % $1.00 Acajutla/Quetzal - 8,000 I
i . $34.00 f% $0.50 H 1 8,000 g
2.6-3.0 N, 5 £ 75 B E 2Pl B R A en
$35.00 [% $0.50 H#1& 3,000 IiE
2.5-3.0 BN, S50 2 75 B EH EE & B $35.75 F% $0.50 H & 5,000 g
5.5 J1f, 5 BT EREER K $28.25 | [ $0.50 95.000 -60.000 1
e (e E T SR FE JE B H 5 R $11.25-
PEIEA T E L EERR K $28.75 % $0.50 $13.25 (3=EI$17.50-616.25)
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6.5-7.0 HEIH, 2 BB PH = E | WONERH T $17.50 PN RIVEE(EAY +$1.75 5FHE %
P S LR T $33.25 REE 5.4-5.8 SRR AL (F - Y
P AL T PR R | $33.00 | [ $0.50 | 6.0-6.6 BIFEEEHL
$36.50 | [# $0.25

5.6-6.0 I, FRIER] LA/ $36.25 | [#% $0.50 LR ARLTEE $38.50

5 O'Neil Commodity Consulting

WS a2 N T I 5=
TR

EAHOFRE (07 Neil EamsSAE) AT EAMER TSR ESRETEEE

SEH L s - B TS Lk o (8 TSR EF R ) » A nSE
A BB EHETORAEN I DU R ES S - BB SR A5 AT AR E R W HE
# - 6 B ZEAERMETHH e T/ 2 9500 4 - 7 AR HHE R 9900 355T » 8-9 H{nHY
HiH& R 1 H357T - GBS E B AT thidi R - %8 A i ER ALY -

B R AR AR

P2A : EPEEREIRPEFE-HA 16,741 17,750 -1,009 -5.7%

P3A — PRI E-HA 9,627 10,138 -511 -5.0%
S1C: =R ENE-TE-HARH | 18,061 18,211 -150 -0.8%
)R- O’Neil Commodity Consulting

FEATIMRER

PEBURRIEEEHEIRETT (SERED)
Va R Al $6.25-$6.65

= &A1 $6.50-$6.60

WA FE il $6.95-$7.40

— [ $7.20-$7.45

AFH $7.10-$7.70

)R- O’Neil Commodity Consulting
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KBTS E R 2 (E

2 gREK 0.85 0.58 0.27 $10.63 FadbE&O
K 0.75 0.54 0.21 $8.27 FadbE&O
R $23.00 $42.75 0.51-0.54 $19.75 7H

A O’Neil Commodity Consulting

AEEME T ENRERRETER

Bulk Grain Freight Rates to China from
Select Origins
60
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40 por

20
10

1122017

3122017
711212017

91212017
11122018

3122018
71122018

9/12/2018
1/12/2019

o/1212017
11122017
5/12/2018
11/12/2018
31212019
5/12/12019

s ATYENTING s Braz il U.S. Gulf U.S. PNW

Source: World Perspectives, Inc., O’Neil Commodity Consulting
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EEYLERR A R SRR ER > 201946 F 13 H

EERAREREE
R 4325 0.25 0.6% 025  06% ,_~r~r——"\,
HEPEILER 2375 0.25 11% 0875  -36% _~_ """\
piftss " 3550 1 29% 25 £6% et
E 32.50 1 3.2% A5 AA% AT
EHEN T 4275 0 0.0% 0.5 12% "\
B . 23.00 0.25 11%  -0875  -37% o~~~
kR 36.25 0.25 0.7% 2875  -73% "\~ N\
B 33.25 0.5 15% 1375 40% _~———"""\
FRERTE 17.50 1 6.1% 35 A67% e "
FIfE B 29.50 -6 -16.9% -15 48%
e 26.50 4 131% 05 A% [T—L———"
p— 35.50 0 0.0% 45 145%™ _  —.
- o 37 50 0 0.0% 35 103%™ ,——
SR 29.50 2.00 7.3% 150  54% . T N
S 29.00 0.85 3.0% 635 -18.0% """
— e 2950  -2.00 63% 300 92% .. __._ "
- 29 50 0.00 0.0% 250 93% vt
BE
REET 36.50 2.00 5.8% 500 159%| _ _~—

B[P RO
- wyw 4495 285  60% 665 1?_4%W

P 2450  0.00 00% 100  43%Mep s

= 26.50 0.00 0.0% 1.00 39% Vo _
e on 4395 235 51% 1655 604% T [
= 2635 455  -147% 032 A%~
i mars  27.50 0.00 0.0% 1.00 38% M ——
o
= 28.50 1.00 3.6% 2.00 75% M\ p——
HEEEER 19.50 -0.75 -3.7% 013 06% M\
FEFED BHfhtLa 29.00 -1.00 -3.3% 1.00 3.6% A\ A
— 33.00 -0.25 -0.8% 075 22% A
TR
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BT 1138 125 12.3% 304 211% e N

HEH - WP 71 O'Neil /Z75 7257522 7]

HATRGHCHYFRE - AR e e ftE—Paysil] - SRR MBS -

T i fiz
EEBIG
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