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RE: xXB 7 BOEKREHNEE KT 1375 =9/ (1.8% ) - EERHEELRER
BARZE  RJBEE (@R - BEXEMS @ ZELRKEENWEXRER - 658 2022 £/9E%
REERE FESHRE  MEREAUEEREENLORKNESTESHEER - -
EfRESNSUEARNARBRTIEHSENEEE  EBEMEBENERIKE REZNE
HRESA= -

ZEEREREFMABSEOXRRETESE - LAEBMTHN /7 23%EKER - IBE
2022 FWEKRFERETH L 72% - BERBELFNFIIKE ( BFERELERR 2019 &)
79% - 75 FRA T RFREDNZ2—EME - EZERMINB T REBEER T 1 20% - BIEE K
AETER 38 B0 - BBEREMRI I REETA 1 60% - BRIEE/KAEER 24 EE R - M
FEREMNA B RIBEETR 7 62% - EBIEE/KES EHDE -

EEEEBNLZERRRE  BEMEANBERRERER - REMEEH % TRERG
HKEERR - B RS ENERBHEERSFRMED - BAPHNER - SIEFEEE
BEM - REEBDERZRESP

ZEEELAFHERSERIONEHER 151 B HOE5 182 B - EEL AR
AI—REEINY 32%  ERFEESHWEOSER 4470 Bl - BV 7 9% - FEEZSHEIERE
(LOEMERRENHESE ) B 7 14%4%5 5905 B -

FEHIRERARNEEKER 7 AOHaHNERES =2 (/23)) @ BBEX 10 FRNES
KE - ZREFEF KB —EIER - AEEBEP IR EE 9% 302.20 =70/ ( 7.68
E/%3) - BE—BEE Nk - BEREFEHE LR 7 14% -

ERARHERS L3R - ZEIRBIOBEMNENCERITRY - ERESMIAREARIESE
E - B ZERRNEORETRY  EREOREAENRBESZNIRE -

ExmAE - 7 B EoREAFERERGE 7.50 ( 3=7o/53:3) ) XENMRBBEMIEN
7.35( %=70/53 ) Z A NERBREER AR - AREEB =K REKRA - B RLEBORMAFER -
BHEBRFAEARWZIRET - TEUMS - TRPFEREQRE 6 A+h82 7 RZEHR
Ak - WRSEEIFIEF I EEBER TR IEMEHEA RN SE - RUSEWBERT 2L - &
EMEIHEREZIENHERN TR SIEANBESE - WIENCARFANZIREY - &I/
AU NEKES - BEEKEDRERY - BrEERRGAIAFEMFTKIEAT S HRBIAISZ
15 -

FRKEMRBLETS - 2022 F 5826 H

L3

FZIKHEE -

EEEAR = 4.00 0.0 0.0% 0.5 14.3% ~
LIBOR 6 /&8 ) 2.05 0.0 1.0% 0.2 125% — . —
LIBOR (—# ) 2 68 0.1 -21% 0.1 55% — . __—
R 500 4,055.9 155.2 40%  -2316 54% — s,
B8 TR Y 326512 13980 45% 12652 B7% TNy
S 101.8 09 -09% 18 18% —————"
WTI i 1141 42 3.8% 8.8 83% e
R 1143 22 2 0% 7.0 6.5% — o —m—"

FJ7 - DTN ProphetX, WP/
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= RTHISES ¢
S ERERE - 2022 £ 5826 B

& o 5H26H 5H20H BFEME
7H22H 765.00 778.75 -13.75
9H22H 734.00 747.00 -13.00
12 522 H 718.75 732.00 -13.25
3H23H 722.75 735.50 -12.75
=]

7H22H 1726.50 1705.25 21.25
8 H22H 1659.50 1641.75 17.75
9H22H 1584.50 1567.00 17.50
11 H 22 H 154475 1521.75 23.00
=id

7H22H 428.20 429.90 -1.70
8 H22H 422.70 424.20 -1.50
9H22H 417.00 417.50 -0.50
10 522 H 411.20 409.90 1.30




=N

7H22H 80.52 80.93 -041
8H22H 78.40 77.99 041

9H22H 77.20 76.26 0.94

10522 H 76.30 74.87 143

BALL/INE

7H22H 1143.25 1168.75 -25.50
9H22H 1152.00 1174.50 -22.50
12522 H 1158.75 1179.25 -20.50
3H23H 1161.75 1180.00 -18.25
BALNE

7H22H 1228.50 1252.75 -24.25
9H22H 1234.00 1256.75 -22.75
12H22H 1240.50 1261.00 -20.50
3H23H 1241.50 1260.00 -18.50
MGEX (FEALE/NE)

7H22H 1292.25 1279.00 13.25
9H22H 1291.75 1278.75 13.00
12H22 H 1287.75 1274.75 13.00
3H23H 1286.00 1274.00 12.00

MEISEN - E5/ES (5000 %)

EZEXRMIEYER
XEIFYEERER
oK 72% 49% 89% 79%
SE 33% 26% 32% 35%
A& 41% 61% 90% 85%

Source: USDA NASS, World Perspectives, Inc.

ZERZEEAXRRER: BXREE (NWS) RRFEHRPL 7 KEEMERIER (QPF ) 8
R—E EENREBRRAERFEE 5 B 24-25 BB FRME - FROEEMNPES - DIKEAA
EEap Rt e B ASBERIAR - RHEEKX - BRI ZFAERBRVEENSEGEEORSE
# - Z—ELENEERARRKERBRERTFEASBAERS - 39 - 5 5 24-25H - 1£F
REBAALETE - /&8 12T LAORERE @ 25 H 31 H - WRmmtEa2fm 225 Lk
PUREIER AKX - B8 1-2 2RIRERE - K FMmIEMARAEEF RANAZER MR E
- BRRERXRASNAREN 1 RINEZHER - —E25 A 31 H - AElmEERD R



AR - BREMNANS/REROES - 1WRBBZMER -5 3 24-31 B - FRAFEFIE
B mESRIETEKE - MEMEMREL - SENERBFESRBELNERIERKE -

5H31H-6 B4 H X¥FEmdtirs - AR - Regth& M HT MY KER - BERE
SRIEBKENBRRA - MPAEERIME - MAEERRNEEZEMNNEEIREREER1E
WK - [BH - PIRIERANNR AR B ANSS B AR FEL - SRR SRIERKE - MR
FHEHFR - KRERIERKERTEEHEAX -

SEIRY L O
HOSFEMED : 2022 F5 819 H

INEE 43,400 298,200 18,1574 19,436.0 -24%
TR 320,500 1,821,100 | 44,720.6 59,056.0 -14%
532 5,200 192,500 5,536.1 6,/61.4 -7%
RE 0 0 15.3 20.5 -29%

A6 : USDA, World Perspectives, Inc.

TR AKRE 2021/22 FERFHER 15.16 Bl SXFERAERE BRI—AR) 7 63%:
BRI BRI KEER D 7 73% - HEBIMATREELSHR (11.29 8 - EFEEARANERN
1Ay 14.81 SMEFIRDVAY 3.96 &M ) -~ SHmwEboz (5.59 B - EfEEBEARAMERIMAY 5.3 B
AR E 2300 MR ) ~ ZAIGAL ( 2.06 EME - B2#5E /DAY 1100 ME ) ~ M=K (2.01 B - &5
/9 2500 W) AR (1.72 B - SFR00 1.17 S ) - BIBNEEERKER (5.7 8
g ) ~ REERIM ( 5.49 BN ) AP (2.3 SME ) AORDRIIESE - KE 2022/23 FERVFEHS
% 5.83 BIf - SHERIBE RV (3.68 WA ) FNSFHTAZRM (3.26 &ME ) - BIBME O WEFES
(112 &g ) AR DRI -

AEEHO Y 182.11 &M - BEI—EIEM 1 34% - BAITURERIFEIIKZEE © 15% - T2/
EOEMARE (79380 ) - HA (3522 &0 ) - =75 (30.85 &M ) - M=K (7.55
Ehg ) 152k (6.33 BME) -

OIEEMAEE : 2021/22 F£EF - cEEMBEERNIT FIEEERIRAN BRI 6.5 SR
O - BRIRAITHDEEMAVSHERFTS 3433 B - SHEARAMBAM (23.50 B0E ) - 3
(650 8ME ) ~ HAF (343 8M ) AP SMIH1A (9000 Mg ) - 2022/23 F£E - ZRIK
HITRMRIHER 3.54 B - ZEHERAF -

HOMREZE 5 512 HERE—F - RFTHORKRMBEAMNEER NE 7 2.1677 &
Mg - MEWLOEESR -

AZE  AEPRBLOFEENL OERRIRS -

SR AF 2021/22 FEREEFR D 7 4100 I - BRI—FRED 7 94% - BAEITUARF
KAEMARERRE) - &R/ B4R 7 ARE PR 9200 MERYRED - AEIHO 7 19.25 Bl - BAI—
BRBEE - BRAINBRFI9KERD 7 9% - HOBMAPE -



Bt O4#EE: 2022 F5 A 19 H

RE 0 0 10,156 33,143 31%
EK 1,699,092 1,060,330 40,833,287 49,077,116 83%
CES 198,848 199,428 5,975,689 5,969,124 100%
=] 575,781 802,575 49,092,750 56,462,600 87%
INE 309,501 348,937 19,685,018 25,011,937 79%

TN - FREFER T GIRIBIE » | FRIAZFHIEFEZER 6 1 HESH 31 H » Tk ~ mRAIAGHIHEELERIA T HE
8 H 31 H - /& #E HI 1 I AT IE IE R T — /7 L 1P T T 5 AT €.

A 23,881 1% 0 0% 0 0%
AT EORE 2896 0% 0 0% 0 0%
= 935642 | 57% | 47.895 | 100% 0 0%
KTEFEILED 547415 | 33% 0 0% | 191957 | 97%
= 141,363 9% 0 0% 6,891 3%
@t (1) 1651197 | 100% | 47,895 | 100% | 198,848 | 100%
\)( 7 B | ~E [ (A

?ETB‘.’E’JLE 10,999 | SHathes

36,806 | ERIEH
EEKEE (1) 47.895
=5 57 4o 1 )13 i
= RRERER 195025 | o
( 7] )

2023 | BET

=@t (M) 198,848




=K (/W - BEFEE)

6 8 1.03+N $341.52 1.94+N $377.64
78 1.03+N $341.58 1.94+N $377.64
8 B 1.28+U $339.19 2.24+U $377.24
98 1.38+U $343.45 2.30+U $379.41
10 A 1.65+7Z $347.78 2.24+7 $371.04
11 H 1.64+7Z $347.32 2.24+7 $371.04

68 N/A N/A 2.00+N $379.90
78 N/A N/A 2.00+N $379.90
8 B N/A N/A 235+7Z $375.47

#2 BEKR (/W BEE)

S E N/A N/A N/A

Z eI (CGFP) (=70/0if - B ={E)

HER $305 $305 $305
EZE 5000 IF

FREB¥I(CGM) (ETT/If - #=E)

HMER $815 $815 $815

= 5000-10,000 1

* (BISEEEER TIEHIE - HIEHET R T Rl - (6 oA B R IE AT o BRI (T T Rl B 25
TERSERE AP TIE - (72 AT (TS



FiFrE
B . tERaREER  FRIOEER/) - “EIRWWESKERE -
$E : R SREIRNEORERE - SEHMNERRE 7HE - tAtERENBER
HB :MITREB Y 6 BIAZE - 8 BIIRE -

B BUGE#ET 8 HZAIREMREN 54 B LK - LBHHEBRRNERE - 22HER
ARV EREE -

HEEHR : F5R9118 Sovecon & 5 A AEN T KROLOEER 4 B -

52E0 : NOFI /EFM=REE £ 6.9 B K - RIFERZINS 9 B \HHE’:.\Z’JTE#’{E 24516
Eoo/3R=3} - BINEESAT 2 =n/MRVBOHEE - AW IH 1HIE

TEEH G EENEES U E R aBETsinslRL [ -
@l : TFIMA RENERE 7 S B EK - B4 379 =0/l - FEHHEE -

Hol AR EREZEE ( DDGS ) mis4mit

DDGS & : X8 DDGS BHEBX Nk - 2l v £A 10 =o/MERIERAZE 7 - HEXEE
= RRBARA - BERNZNSHEHSNRR R ESEMNEE DDGS EEFMET] - BlEL
It - KEdHES "EXEBVEIZEDS" - LARLERENESRINEESE - 23 DDGS HiRiE
Hil S AARVEASLESR 61% - Al —ARE - ESRBE=FIFIIKE 48% - XF DDGS #1157
B FRRVERELES 100% - BAI—ERY 106%BERE - TERBE =FF1IKE 106%

EEOMS  REFNEOBHRS 6 BOEMERIARRENIFE Nk, 10 =T/l -
7 R/8 RRRE NER ¥ 12 =70/l ; ﬁﬁgﬁq SRV FBRE MK 1 13 =0/ - AR HERRE
MEIABEENZFEEBREN MK - BEE#HR DDGS B8 Mk 1 16-20 =70/l - & 6-8 B
40 REMEZIRm R TFIHRER 409 =7T/0 -



DDGS {B1&8%: 2022 &£ 5 B 26 B (=7t/Wf)
(BE - HE=E - (ITRMEH LA S AHRE)

ZHARBRMIFE 324 323 323
ZHEASERFE 338 337 337
R R ESSE LK FEED 383 384 385
SR ZESSEMMED 387 388 387
ZHEREIMNUESHAB PR 387 388 388
MEAMFBESE MM ESHRIEEE 367 365 361

40 REERm=BNIIFE (EU8)

40 R BEE=EIFE (SiEE)

40 REESEFRBEIFE (FEh) 420 420 420
40 REEERFE (HBNE) 400 400 400
40 REEFRADRRFE (BE8E) 410 410 410
40 REEHRHRFE (AFERT) 395 395 395
40 REEHAFIFE (588)

40 REEZREZIFE (LCMB) 404 404 404
40 REBEFEHZIFE (£88)

40 REELNMNUFFE (SXE) 520 520 520
40 REEASIIFE (X )

ZEREINEE S 325 325 325
ZEPAENIEBREES 321 321 320

B WPI
TEEISERTEHRIE BRI - (T A i B OJEEE R IEB BT E - & 5w &R

BFEEMT

FZWAMEOWS (O Nell@miEHAAT ) : HRMRZERNWEEFTKARZE - LAHHE
TSN ERESAN - BFEETHEENY - BRRAEHHEBR LR  EERBREFEEM
TR—D - EREXRREH /¥E -

FRANSRAREREPELEEREENFEAAR - MZENZRINERE : 2022-23FEF
B/ORVEr VSR A R] SRR A AR EA R BB ETIHES - BEFENEET K2 @R -
BEMSEEERB NI EONRERE - msHEEMEFESEXFINVESTEE
E -



MEBEEE — BERY - BRNKE*

5.5 EE, EFB LT QA $81.50 | B& $1.00 ABVBEEMSSL50MT

5.5 ElE,EFEAILATEOETAE $47.00 K& AREIBEMR$47.00/MT

6.6 Bl =FEBATERIDE $80.50 | P& $1.00 -

EEALATEORETTE $46.50 K&

2.5 B, =F BT EFIRF S Veracruz $30.75 | B& $0.25 HEIE 3,000 M

3.0-3.6 Bl EHBFFEZIRFES Veracruz | $27.00 | B $0.25 FKESEE - HEE 6,000 [

3.0-3.0 B, =HBF &3 FHELT $45.50

5.0 EE, =EB A FRLERER $45.00 | B& $0.25 SR EFEE$53.50

HARERE $56.75

4.3-4.5 E5 5, 55 B 22 7 S B Tt S 4l $54.00 | B& $0.25 Acajutla/Quetzal - 8,000 M

2.6-3 B, X R 7 T I R A BBERE

2.6-3.0 BB, E=F B S EFIER T $74.00 | B& $0.50 HE0% 5,000

5.5-6 B, =HBRFLIER $73.50 55,000 -60,000 [
EERT-BEN- S5

EFALATEORTER $74.00 % 3050 $33.00-?-?

ZE $45.00
6.0-7.0 B 1iE, 2= R 7 SHE B BN R4S 73 $36.00 | B& $0.50 AREVEEM - +$2.50/0
EAEREIETPE $72.50 5.4-59 BB AREEN-B=HE
EREREIEIPE $70.00 | B& $0.50 6.0-6.6 BlEBE=FA
B E 0 A2 P $78.50 5.5-6.0 &
5.6-6.0 E N, MR ZEiE B B3 DEHRKE $77.50 | B& $0.50 | T LiEmsAIEE = +$3.85-4.75/F

X O Neil Commodity Consulting
RE S BRI F AR B — AN B 1B




RAERBE A EMmEE

P2A . EFEE/KFF-HA 38,245 | 40,773 | -2,528 -6.2
P3A - K FEmIEAE-HA 27,586 | 29,406 | -1,820 -6.2
iﬂlc' AERASE-PE-E AR 38,446 | 39,689 | -1,243 -3.1

XKz O" Neil Commodity Consulting

FEARMANES
PR B PERET (SR )
ST $9.75-12.25
— &R $12.00-12.25
A /& AT $12.25-15.00
— A $15.20-15.90
NG $15.20-16.30

F: O° Neil Commodity Consulting

XE-NHIBEEEE

2 K 1.95 1.02 0.93 $36.61 =P ahE
N 2.15 1.40 0.75 $27.56 Fad6E O
BFEE $46.50 $80.50 0.86-0.93 $34.00 6 H
FJE:- O Neil Commodity Consulting
FEIEMEIPEMNESEERNEE
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FEHRBEMBEMNt ZEHNERMEEER - 2022F5H26H

E=SRMNEXEEM

EH RS 81.50 250 32% 1550 235% . . _ W
SElFIEEN 47.00 275 6.2% 850 221% preno e
PR i a 77.50 3.00 4.0% 17.00  281% e
Ef 70.50 200 2.9% 1500 27.0% oo
EEEMASE 80.50 2 50 32% 1550 238% . . _
£EFELEO wg 4650 3.00 6.9% 875 232% e
P AREE 77.50 2 50 33% 1650 27.0% oo
B 78.50 2 50 33% 2250 402% . o
£H B E 37.00 7.00 233% 1300 542% ™
P AREE BM 6350 4.00 67% 3800 149.0% ———n——"
B 66.50 4.00 64% 3500 1M1% ., 0~
P ARIE s 93.50 4.00 45% 4100 T81% up oo
ki o 93.50 4.00 45% 4000 T48% .., o —"
EHBFITE 73.50 1.25 17% 2200 427%,_ . W
EEELED 74.80 2.50 36% 2200 MT% e S
P AREE ) 72.50 4.00 58% 3700 1042% o —
B 79.50 4.00 53% 3700 6871%., ... -~
BER
£H BT 74.00 2.00 28% 2450 495%, ..
RERAH mag 0930 0.50 07% 1330 238% HW_,_A_'
B35S
FIAREE 6550  4.00 65% 3700 1298%. . . .~
B 68.50 4.00 62% 3300 930% .. "
=EEXM . 6680 150  23% 1180 215% SN b
B 38.20 0.80 2.1% 520  15.8% 4
R 1RIE W@R  67.50 3.00 47% 3600 143%  _ ..~
2T FIZS 69.50 4.00 6.1% 700 138% ey
EFBFTE N 45 50 2.00 4.6% 950 264% . _ .~V
smEeen T 5000 0.00 0.0% 600 136% o A
PIHRIE = 56.75 175 3.2% 725 146%
MBS #
RN IEH 3369 1013 43.0% 488 16.9% ___ oo

K7 - WPIF] O Neil Bz:224 5]




