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ZFMEBEEATERE

1. EA (1283 H-98)3 AR KRENEELERT 7.75 25/
2. EXRKEBHOT 90.46 Bl - TEMHOBMNMABEAT - PE - MEAKA - SHHECDFH AR ;
BROOT 17.67 8 - HOB/tMEERFE

—REERE : 3 ARERSH

Bh BH— B A= pofL
12H3H 12H6H 1283 7H 12238 H 12H9H
7.25 -0.50 2.50 1.25 4.50
584.00 583.50 586.00 587.25 591.75

TRERE L ARSHAZEE | TABEHASED | BEBN (HFR | (ERRERH
iR BRERT | BRORERET R5 - BREER | REMHEEN | FRARS) B
BREE2ER | K- TFHBES | LK - X5EER | §E) {HBEM | 2021/22 FE=
BERASIE | RAENHOER | HXERESRE | BRI SRES | BRREERR
WHIEAHE | EEHEE  WEY | AF%RM (BR | AP - RS | BETHE 8
MES  BE | RABZOWER - | REEMHAFREAR | BEAFEE Y | REKNER
BETKY BELORBHE | &) PLERRS | 7260 B3y | ERFEAIEMN -
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EERTORE | EREFBE Bx | 7 5% BHEE | ROBEED#E | SBEEER -3
B E - | BIDZEREAT | EKENIE - T | SENFERNE | AHEHERBI
MR BENE | SREBRFNINE | RESRKED f - RHEER | BESE 5.90 =
FHEENE |- CFICERE | 2726 B0 (1800 | 8% - BiEm | jo/283) - &Kk
REER -8B | mEEEBLEEY | 746%) - BE | HEKA— = | AZ - BEHS
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BE . XB 3 AN REGHNER LR Y 7.75 F0/53} (1.3% ) - BYIHNEZKENRK OEEE
KEFEN (EREERHFIRARSE) RMpIATHISIERERE - NSO EIRTRIAN - ==
FHWMEHRIRMEBRTHE  HEERSEHREFREORS REANELL - EREIENE -
iz E R ERBRER - WEESK 5.90 (=t/%3}) @  EXRiFE LEARERS -

ZEIRFE 12 B (EREEMEBRARS) BRIEKHEMSBR PN - ZER0HREE 11
BO#EMEEE - 2021/22 FEXERREERRAZ(E- B2 ARBNTNS RN REERA( 2
BI%S 7030 EMAF] 4000 &M ) - SERFESHRLREE LR 7 400 B - HiH 7 PEITKES
PORL/VAY 40 BENE - EEIRSRE E58 7 2021/22 FEHF - BN S =@ REOFEE - AR 11
BB OS8R - Zefth LR T ERARIEEK (2020/21 ££ ) f9H0OE -

M2 221/22 FERIRERESMNEYEFRIEINEE HEESIEN - EREHRTKERE
FR 11 BOWSERFAEN 7 113 B - BEFAREFEN - R ERNEREFERLLELRRA
B1E10% 22.1% - =28 2013/14 F/E 19.8% LUK &/VE -

ZHEEMAEHOHERSBRNHIIFHEER 1132 8 - Ba—FEN 7 11% - -BELHOE
BT 4% - & 904 Bl - BEEESRLOSEE 1055 8 (B 4% ) - BRI RANEO
FJEER 3650 Bl - REFRED 7 8% - AENBESER NS RIFHER 315 BW (Ka—FE
My 11%) - RERPIHER 400 N -

S—EESIENATEZSEXELOREMIHNE T KBEKRBREN - 2021 Fa1/LEHEM
7 67% - 1-9 BEONERFHNE T RHBEER 725 BlE - EFEHIN 43.3 BMAPTEMN - BA
SEIERRIEODEF 2016 FHE - SEFEB@EASFEO 7 842 EMEEXK - EMSFENLO
BRI - BESFRERER 2016 FAX LR 7 65% °

PHRENEEKEEE#FREDRXSH-10H (] 3 BOaERE 10 =n/3=3) - BEpi—F#F
o BEREAFRMR-11H - RIOZBRSHELEFX  EREFVISKHEE FRAR D 2021/22
FENEE - BIRESHHEERNFEMUES - XARMEHZMRERENEFEMZENEF
B (=LK ) RY 1% ZEZRHREAHEREZRF DREN - BIRFKIEZHR -

3 AMESNERTEREBIARE - SXBUS 5.65 ( =t/5%23}) - FEAUA 5.90 #1 6.00 ( =7T/3%=
31) - EERRTERSEERETRANLR - REMERHSHIER FARENRE - £RHEE
BNRFRAMBONENES - BRERESKRHEBMENRKE - £ (EREEREBEARS)
Efhie  hiSERBRIEE - EEPEEBEE 590 WENMN - FWREEE 59175 BiE#E 591 E#
BTYIEMEA - BONWWERERZ 3 ANEHNE 7 B 1 BZES _REB 590 - 2—EFN SRR
%R - WRHSEBLN FEUNERERES - RalsEZ R 6.00 RIEEED -

BEIENE EEHEMTER( DRESEMENRSZBEER )BIRF N —ExZENR5A -
EEFERRSECERE ERHHLR ENRENES - B2 - TARHBCAER 7SS ER
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R K ERRBEERS - 2021 12 59 B

B Bt | Bt% | Bt | B{% —FES

Rk

EEMBEARR 3.3 0.0 0.0% 0.0 0.0%

LIBOR 685 ) 03 0.0 6.9% 0.1 313% Te———
LIBOR ( —% ) 0.5 0.0 6.7% 0.1 382% ———
% 500 46738 96.7 2 1% 24 5 05% """
BETRIEH 357647 11249 32%  -156.5 04% r—" 7"
RTiEH 96.3 0.1 0.1% 1.1 11% —rrmr———""
WTI 5 70.7 4.2 6.3% 109  -134% ——
7o RS DR 74.2 45 6.5% 87 -105% ., ——————

XE - DTN ProphetX, WP/

Zms 3 AfAEARHE:

HKl: Prophet X



ERINTIRELS :

HAEEHRIR - 2021 1289H

128521 H 588.50 586.00 2.50

3H22H 591.75 584.00 7.75

5H22H 593.25 586.25 7.00

7H22H 591.75 585.50 6.25

XE

1H21H 1264.50 1267.25 -2.75
3H22H 1272.25 1271.25 1.00

5HB22H 1278.75 1278.00 0.75

7H22H 1284.75 1284.00 0.75

=i

12821 H 368.80 367.70 1.10

1H22H 359.70 358.60 1.10

38B22H 359.20 355.80 3.40

5H22H 360.10 356.30 3.80

=8

128321 H 54.79 57.10 -2.31
1H22H 54.85 57.22 -2.37
3H22H 5491 57.07 -2.16
5H22H 5491 56.80 -1.89
BALR /R

128521 H 773.50 794.50 -21.00
3H22H 776.75 803.75 -27.00
5H22H 782.50 809.50 -27.00
7H22H 774.75 794.25 -19.50
BAZ/NE

12821 H 794.50 822.00 -27.50
3822H 796.50 824.25 -27.75
5H22H 798.50 824.75 -26.25
7H22H 791.25 812.50 -21.25
MGEX (lEAL & /E)

12H21H 1037.75 1036.25 1.50

3H22H 1022.25 1020.75 1.50

5H22H 1009.50 1008.75 0.75

7H22H 980.00 977.00 3.00

EISENL - E77/%5 (5000 #5)
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ZELZEEAXRRER: BXR%RE (NWS) XREFREPL 7 KESMHERTAR ( QPF ) BIriEmal
RUAED - BfAINFE A B EINAY B LR R ZR BN E N/ a 8t E - RETEREE 2-7 52~
Z[E - HENEYNFE R BN AEZ LR SRIEENERENEERES - KEMHEN
BEWE - 2EERERE 1-3 2T 2@ - EPBRtMNARESIRNENSNESHNLERERERAK © F
[RepERANh AR ERRY EBR - RETRERRE/NR 132 - EREL - B BMNAEA T MNAIIEER LUK AT M
RUTRED - BRRETE 1-2 228 - MRIEME - FRE/RK 152, K FEPEUaSMREHTERETLE

BQEZE -

R 6-10 REKRBBANEBAEN KSR RSRIERKENRRPRS - KFtMEAELL
gAI5 - BERBIBEHMERIFAIEEKE - [ERAE - SEFAERIAES - FrAERFERA R EF R
RER - BEREBSRIESKENBRDRF - ZERMIRFTRIEFEKERZLE -

EEFRML O4ET

HOFHEMED : 20211282 H

INEE 271,300 213,400 10,039.2 14,560.3 -24%
TR 1,244,000 904,600 10,551.3 36,562.7 -8%
SRS 323,400 176,700 931.0 4,348.3 -7%
RE 400 500 9.0 30.5 -29%

IR USDA, World Perspectives, Inc.

R RE 2021/22 FERFHER 113.25 BIE - BAI—FIEBM 7 11% - BEITUERIFIGKAEE
My 2% - WHIBMAHERETEZLMEA (25.84 BWE - E13ERE/DAY 100 [ ) ~ SHmLED: ( 24.48 B -
BREBEARMERMAY 5.0 EMEAR/DAY 1.35 SHE ) - PE (20.21 S - SEEERMNERIMAY 13.36
Bl ) - £MSf (6.56 BME - &%/ 5500 [ ) FIWE (6.2 BME) -

AEHOT 9046 Bl - RAEI—EAMAIHBNFIIKEZSFB DT 4% - FENEOBNMBERS
(3889 8WE) ~ thEl (13.67 &ME ) - MEA (1195 &M ) - SHmtbas ( 7.33 BWE ) FUHETHIHET (6.2
&) -

OEEMAVIHE : 2021/22 FE - ERARFITHN O EEMREERETS 40.87 8 - HERIBERY
ih (429 B ) ~ FAAX (6.07 BWE ) AP SHPIHE (9000 ME ) -

ARE: KB 2021/22 FERVFIHER 400 M- SHEHE - ABFHDO Y 500 M- BEI——FRED 7 50%
BERIU BRI KEEIEIN Y 72% - EOHRMMAEZAR -

SR KF 2021/22 FERFHES 31.51 8 - HEBNMAMESSE (37.01 SMF - SFES
ARFIB AR 5.5 BMEFDRE/D AT 8300 W ) - {BIBNNE B HCRFHAVMATR D (5.5 BW ) PRIESE - K



AL 17.67 Sf - Bai—Fm 7 6%
(17558 ) -

BEATTUE R KEEN T 46% -

ZEEO%EE: 2021 1282 H

HOEMMEZER R

B 73 98 10,010 17,751 56%
EK 758,169 805,214 9,378,792 11,168,642 84%
=2 169,626 190,649 1,113,964 1,528,975 73%
XE 2,246,664 2,258,305 23,569,566 29,867,072 79%
INE 245,963 390,771 11,147,986 13,476,544 83%
FF . EEEFEETERFE | FHAFHNHEFEB6FIAZES5F31 H, TR BRUAGHHEFEBIAIAE

88 31 H - BEHEHF L LB RIIELERIF —/3 L BT E T B ATEHE.

AAH 7.299 1% 0 0% 0 0%
KPR 0 0% 0 0% 0 0%
2B & 317,391 43% 22,704 96% 99,788 59%
KEFEAEIGED 137,076 19% 0 0% 65,344 39%
AREEEREO 272,701 37% 998 4% 4,494 3%
169,62
O, (o) ! (o)
@t (1) 734,467 100% 23,702 100% 6 100%
5 T K4 B () 13,682 | FErAz
0022 | mEEZ
998 =hE
BEK4EET (M) 23,702
=R EERIER (1) 1671'85 hE
1,775 =rhef
. 169,62
=R@st (W) 626




=K (=m/W - BEE)

12 B 0.91+H $268.78 1.72+H $300.48
18 0.87+H $267.31 1.69+H $299.39
2 B 0.85+H $266.52 1.64+H $297.39
38 0.82+K $265.96 1.65+K $298.51
47 0.85+K $266.88 1.59+K $296.14
58 0.82+N $265.37 1.58+N $294.96

#2 ALK (/W - BEEE)

N/A

=R (/W - BEE)

12 2 N/A N/A 2.15+H $317.60
1H N/A N/A 2.10+H $315.63
2H N/A N/A 2.10+H $315.63

F AR FEHI(CGFP) 7T/ - Bi={E)

HMER

$240

$245

&£ 5000 5




FREBKI(CGM) (E=T/W - BEF(E)

RR $725 $730 $730
&= 5000-10,000

* BISEEERRTEHE - HERERB T EFTSRT - 1805 E SR ERIEET=2 - BEIFA - (TSR i & Dae
EREBEEHAE - LM EERAIALER

Z IR

FIRE : TRBERETA T =02 —  mWEFEPIERRXIMR I REERM LR 5700 &N -
RAZERERIEN 1 2.8% - RRIEENERERE - DUBRRBZEMEROTE - BAAFTEREREN
i — L= DU R B AT RV EZ AR ©

B . EfdrmalE T KR0EREITMA 7 91% 15@'*“’r RIS ERINRIER D HRAES -
Agrural F IR EFEFGMFIMERIARN AT TIBBEE - T’riﬁ‘;ﬁ LEiEx - }F$§EZI_?:E+
RIBTEEE O] BEIE 0 6% - IMEA J:ﬁ?%?ﬂ*?&%‘)‘l‘lﬁ’]fﬂ- - CONAB BRI BRI TR EE T AE
311718 Bl - RERIAIRAIEN v 50 EME - 1@1?}1@%}3@%%%% 1.18 {EMARVTRA -

BE : EXR#ETER 2021/22 FEMNIREER 2.726 B - BAI—FIB 4.6% - 2—EFHR
ESrik - BEAEEIEMN 1 5% - BEEKER—FHREE 7 04% -

B2 AEIRRFERES TANAZNEFRALZ - B KEE LR 20 2 -
ENE : RERTHIESIFE (MSP ) % £ 7 6.58 3=70/M - #AE% 313 =T/ -
B BUFREEEMITEBE 7 6 BIEAZE - 2022F 7 ARE -

ST ZERE Y 1844 BB LXK BEEEFSAAERREE - EXBEEONTRHER L
AURCER -

SERE : 12 B O HIER Y —2WE - ZBEIEEBIRRE 125 8MAKE -

HEEHR : A5 12 B9 RE ORI EFEZE 55 2o/ - DIRFIEREOE - 2022 FREARKLEOE
R RRE - FRIZEENTREELIR FEUAERLIR LR

I RIFAIRRRES KBRS ARIESRA L 248 -
2EE : MFIGEREE Y 13 B oK - KOCOPIA FA M S @iRiE ¥ —£ 10K -
= MFIG IR 6.5 BIBEK - 2022 F 3 AR E -

SR . BRUBESTR 7 90% - BEBEEKEER 2018 &F - BHESLERFAR - RETKEER
ilﬁ °
o A EREZENE ( DDGS ) s

DDGS 7% : "E3<E DDGS fE1& Nk 1 2.50 =70/M - Ml BEMNSEERSESHEMEAT
5 MEANAFEARE Y 2021 FENZEMPE 1 ANNFESE - AEREFHMNVIRESHER T
BX'Y 5 5570/ - B HEEIE S ENHL ABHTKE LRPSHTE - KF DDGS ERFEHTIMASHAE



1BEER 47% - BEI—RER) 48% B PN Mg - BERBE=FATFIGKE 47%F5F - KB DDGS ALNKIBR
RUETEELS 86% - BRI —RIR) 89%AFT Mg - BERBE=FAIFIIKE 108% -

REBNLOBRSLOTS DDGS MFKINEERFFF - B=PR GRIs /A EHR F EARKE
t - BRIV R2EREARE L GRIs - MKREMLBRENE - RinEHZMRRENRELFRST
TRES MK Y 2 320/l - MRz 8RB EBHRERSIEE - ZEERERKN DDGS B L3R 7 2-5 =it/
g - 40 REAERIREERVIRIE LIR 1 5500/ 2 355 570/M - ERERNEREERTEENEEn
BAEAE MK 7 S=ov/ - mEM B RYHAVERIE (BRI ZRE ) LR 3-6 =7o/M -

DDGS {Bt&%:: 2021 &£ 12 B 9 B (5=7t/W#)
(BE - #HEE - (TRNEHA NS AHEE)

 emsmmmees |

FHARBRMEIFE 257 258 258
ZEEMEEHMEE 272 272 273
B EEERIE X EEO 299 302 302
BRI EENNED 311 313 313
ZEIBRENMNAUESH AR TR 306 305 305
MEAMRBEESHHESHHEMEE 300 300 300
40 REEmBNIIFEE (EULE) N/A N/A N/A
40 R BEE=EI=E (B8 361 361 361
40 REHESFREIFE (FBEN) N/A N/A N/A
40 REEENERFE (FHNE) 353 353 353
40 REEBRADEIFE (ELB) 351 351 351
40 REE#HmAEFE (SHERH ) 351 351 351
40 REBHAXIFE (EEE) N/A N/A N/A
40 REMEZREIZI=E (LCMB) 361 361 361
40 REETEHIFE (88 N/A N/A N/A
40 REEZMUEFEE (SX8) N/A N/A N/A
40 REEMAEZFE (168 ) 353 353 353
EBIRETINE R RS 247 247 246
ZEPNERERRES 257 257 256

EAAR: WPI
BB ERTGIHE  BEEA - (9307 i B DS REB BT - e EER

BFEEMT

BHMEOWSE (O NeillFmiBHAAE )  HHETBEBEBN NKE  BRBE—MRE - &
SHpEI—LEEKL - HBERE—MAS  BRZERE - HHIECNARRE - BEEEHFERR



T RSEREENE - THIERFBRTFBAETRBEA - HA1F - BEERBNHN—FNE—
FE—REBLES - M BUFG025FSAZEERE—BE -
MRBEE — ERY - SRMAE>

5.5 B, EE B A A $72.50 | # $1.50 AREVEEMS$73.50MT
5.5 Bl =B AL AT EOEFAA $39.00 | # $1.25 AEVEFEH$38.00/MT
6.6 B, ZH B EE $71.50
- # $1.50 I
ZEFEIL AT EOREIPE $38.25 | 7+ $1.00
2.5 B E=HB S E RS Veracruz $26.00 | # $0.50 Bl 4,000 1
3.0-3.6 Bl =HBFSEFNBAES Veracruz | $22.75 | # $0.50 SEKHIETE - BEIE 6,000 [
$37.50
3.0-3.0 B, =E 27 &3 SHathHEs
5.0 Bl =HERT LI FHtbEEEE $36.50 5 $1.00 SH& LIRS 2 $45.00
AR '
$52.00
4.3-4.5 B, 3= B 2 7 S 3 I it B R $46.00 | F $1.00 Acajutla/Quetzal - 8,000 I
5 N HEl% 8,000 A
2.6-3 511, 3 [ 22 176 S 59 7 &% K25 BAWRE
HElE 3,000
2.6-3.0 Bl =EFE B AT LT E RS $59.00 | # $1.50 H#1& 5,000 M
5.5-6 B =E BB R $59.50 55,000 -60,000 [
—— # $1.50 BEEG-HEN-E5E
AT EOREBR
$60.00 $25.75-$26.50-$27.50
6.0-7.0 B, = E 27 &3 RONE RS $30.50 | # $1.00 AEVEE@ER - +$2.50/MF
EREREEEEIPH $55.50 54-59 BB AREEN-B=EE
EREREETEEIPEH §54.00 | # $1.00 6.0-6.6 BIFfAE=ER
MHAER 5.5-6.0 B
EFILEL S EI PR $62.50
5.6-6.0 51, P iR I 22 & BB SR Bl P B R /KB $60.25 | 7 $1.00 | T EiAsARIEE =€ +$3.75-4.00/

Xz O Neil Commodity Consulting
*KE T B F AR AT —RERI R 1B



KRB BEZ A SIS E

P2A: SFENE/AXF-BAR 42,473 40,991 1,482 3.6
P3A - X3 Ffib0F-BA 23,403 21,635 1,768 8.2

S1C: =RIEPR - El- H A ES 49,342 47,500 1,842 39
O Neil Commodity Consulting

FEARMMMEER
FERANTRGEES (#EY)
sy Es N $10.50 - 12.60
=37 $11.50 - 12.75
GISED $11.00 - 12.30
— A $12.30 - 13.65
PN $14.00 - 14.50

IR O Neil Commodity Consulting

ZE-HHIBEEEE

2 AREK 1.67 0.95 0.72 $28.34 [ifpln N
A= 2.15 1.14 1.01 $37.11 SHEE
BFED $38.25 $71.50 0.84-0.9 $33.25 18

g O Neil Commodity Consulting

FEEMEIPENSESNES

100
a0
80
70
60
50
40
30
20
10
i N N > A
}.?5\‘ 5@« .}4;%\’ *s'b«m t:-‘é\fb

w— fARE =——ER — EE RS E - =EAILEC
k7 - WPIFIO® Neil Commodity Consulting



EHEEMEMNt  FEZRERMEBRBER - 2021F12H9H

B=ERMEAKEFM

sEEETE 7250  -550 71% 3100 747% .. _ >~
sEmLE0 3900  -3.00 T14% 1575 67.7% e
FHRIE 9% 5850 1300  -182% 2300 64.8% oo
B 5250 1200 -186% 2300 78.0% g
=~HBEIE 7150 550 71% 3150 788% . . . "
RERLED g 3825 -3.00 T3% 1575 70.0% s
FIHRSE 6025 700 104% 2525 T721% . — — _ o~
Ef 62 .50 0.50 08% 2775 T799%
XEBEEE 29.00 0.00 00% 1000 526% e
FIRiE M 4150 000 00% 2100 1024% ——""n "
S 44.50 1.00 23% 1800  67.9% ¢
FIARE S 74.50 -3.00 39% 3400 840% ., . ——
Ea 71.50 1.00 14% 2800 644% ., . ———"
iii:é 5950 350  -56% 3200 1164%._ . ______
T 5930 1150  -162% 3130 1118% ——u "
PIARIE BR

50 50 0.00 00% 2100 712% e —"
o 6050  -1.00 16% 2900 921% .

EFEm
smEETE 5900  -350 56% 2000 513%. .. AN
£EAXH wagy 0800 100 14% 2400 545% A
R 4150 000  00% 1300 456%. o oo
B 4750 100  22% 1600 508% ..~ "\~
ZEAAM - 6500  -1.00 15% 2200 51.2% Wf.
m 3750 580  -13.4% 580  18.3% 4
TR mEE 4450  -2.00 43% 1400 459% . _ e/
o MZE 4850 2.00 43% 1600 492% pbgp . S
e 3750  -3.00 74% 1750 875% ~
e@mFELEn ggtb 5000  -1.00 20% 2000 667% . T
MRE 5200  -4.00 1% 2200 733% open
AiEfE )

RRHEISH 3235 517 19.0% 2073 178.4% _ e e _poe

Hg - WPIF] O Neil Bz 5



