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U.S. GRAINS

COUNCIL

RHEAER

hus
H

202111 H 22 H

ZFUMEBEAETERE

1. EA (118 12H-18H) 12 AR REKNERE K7 1.25 =0 /53

2. REBAHOT 116.77 Bl - HAFERERS -

FENEO BRI AES - SHwEtse ( -

HZAR -~ JIEAMAMSN ; &R LALNOER 2600 B - 1O B AP EMETES

—EER : 12 BEEKREL

Bh B— B B= B
11/A12H 11HA15H 11A16H 11817 H 11518H
7.75 -0.75 -5.50 4.25 -2.25
577.25 576.50 571.00 575.25 573.00
FENFPRE | BEEEKEN | <BERZXESE | EBARIXE | BPIKERE
#® IORERA | BMROENFTER | —BEHRSE | UEIRWEE | R 8%D (/3

REWE - Zi8 | LEBGRY) - TR | RWELFE | % BESEK | ) EHAS
HEBRARL | BRELBLN |7 91% & | LRPEHIRTE | B BERER
Ak - BZNNSFH | ERREABFRE] TRIFIGKEE - MR - WEERE | TIREMENEX -
CHEMSHR | #l - ZERFES | TKERKEE | RESBMHRE HHHERETH
X - EAEK | RELBARVEO | BHEEME |5 - EBREIS | 3560 B35S} -
LOEEES | wBRER 3370 |- BEMERE |(BEESEN B | DE% 4600 £
4200 853 - | B - XEE | SERRNE | ERKERER | S SEREIEA
FEAHEERD | KRWWEEAW | OMIRE SR | D BHRERK | BLEMEKRIEE
76%-HOE8 | BEREER  mEMN | #BE 2% B | BKE—EHEH | BEONEKRE
BT/ 2830 8 | RRANTEEY | WCFTCERER | 55 - BEKE | ERELEEAXN -
23t BRERE | WNERIERA MEEHE 11 | #ERE  Bx | BEHEREKA
EEMWEEY | 7 - BEHER | BRaNEE | BFEKRA- — =TT REKY
BHER - BKA— - ErxL | AFREAR 30 % -

AR 27 F - TARMEZHR

8RS -

BE : X8 12 B ERSHER MK 1.25 =0/53 (0.7% ) - mMGEROIRXSEENSE

MOER EHFRORS - EXAENHERD -

B E KRS ERIAR - MR OBE B RIDELLER




BY - ROHEANERPE - BERFENTIBESHEARTAAERNOEA - € 12 BHT 3 B
BRLEBRLATE - EUFAREEBRUBOEAER - TSEABRELS - WEAAL - B0
BRYRLNFBRTSHAASOFAZ (BENEREEZE] -

ZHEESBAEHOHERSBERIKFHER 904 B - HOE% 1167 8 - HOSEAE
—RIEMN Y 63% - EMERMRNTHBANR - 2ESF - HEANNMEARSEABNEAER - XF
WRSEFEEESHBITEE (LOSMEARREBRLOHEE ) #F) 3298 B - 8 2020 FED
7 6% - #A 2021/22 FERBOMEFBHEEE @ FEESHFIESERZEE ORI 47% -

BEEIENZE MEABELARENERELERS  ERZEAXRFEUEEEEONTRBEES]
31.45 BiE (1280 B:3} ) - MEKIER 123.3 BUARGENERB TORNETEE - HITAIRETZES
FoJgeRZEN 500 BRI LR - EEERSREBZEZFEES 300 BEMHMIAY - T2REAZLZFES
2021 EFMERWEREER -

B OB HRA TN 2 AR RN T RBBIE - 8P AEMOEEKENS - ZEN
TEER-127 (8 12 BHBEANIE 12 £5/5 ) - 8 FEN-14Z IXERN-16Z BEF
FHE -

iR - 12 BHBEAQERERSEHEBEE N1 5.85 (£7T/55 ) BB EERATR
EEKE - BB RITE % R RRIES - SIS 5.62 ( £70/2534 ) FEAMS 5.85 (%
T/t ) - TS M SRR E TR LT - BT R AT A IR AR E - (5L IRHA
BER 6.00 (Z£70/53 ) EEBD - 5 F A4 100 BBEIHAR (545 270/ ) BRI
%18 -

MFRKEMBRERLETS - 2021 F11 A 18 H

R -

EEEARE 3.3 0.0 0.0% 0.0 0.0%

LIBOR 6 88 ) 0.2 0.0 4.2% 0.1 341%  e— S

LIBOR (—% ) 0.4 00 127% 0.1 343% ——— "
R 500 47066 573 1.2% 156.8 3.4% "
BETRIEY 358843 37.0 -0.1% 2812 08% """
R 955 0.4 0.4% 1.8 19% """
WTI 5 79.1 25 31% 35 42% "
iR B 81.2 1.7 -2.0% 3.4 -40% ————"

K - DTN ProphetX, WP/



ZE 12 B ERE&E:

N O O N/ N SN 1= S [V

HKE: Prophet X

ERNTHISERE :

o 11 518 H 11H812H BEME
12 H 21 H 573.00 577.25 -4.25
38 22H 579.25 585.00 -5.75
5H22H 583.75 588.75 -5.00
7822H 584.75 588.75 -4.00
AE

1H21H 1265.25 1244.25 21.00
38 22H 1276.50 1256.25 20.25
5H22H 1285.75 1265.50 20.25
7822H 1291.50 1272.75 18.75
=g




12821 H 370.40 362.10 8.30
1822H 363.60 356.60 7.00

3822 H 359.80 353.20 6.60

5822 H 359.30 353.40 5.90

[=h:

12821 H 59.17 58.97 0.20

1822H 59.18 58.82 0.36

38221 58.82 58.60 0.22

5822 H 58.13 58.17 -0.04
AL RINE

12821H 820.00 817.00 3.00

3822 H 830.75 828.50 2.25

5822 H 836.25 832.25 4.00

7822 H 824.75 818.00 6.75

BALNE

12821H 827.25 833.00 -5.75
3822 H 830.50 835.50 -5.00
5822 H 831.25 834.25 -3.00
78228 819.00 818.00 1.00

MGEX (BALE/\E)

12821 H 1016.75 1050.00 -33.25
38221 1019.75 1046.50 -26.75
5822 H 1007.50 1029.00 -21.50
78228 973.00 985.50 -12.50

*EISEN - E5/55) (5000 %5 )

EZEXRMIEMER

ZHEZEEAXREH: BXREH/ (NWS ) KRFERF/OFRRER 11 B 17-24 HEBKR T 48
MAREFMNPHNARBZREMER—EREBBAFNTE - ZRANRER DRI ERES -
FRACERERR - BEBENRRIEIRIETKESE 20 ERE - ZR2ANLEREBDREAEREF
ERFIERER - FRFTAAm S HE MR MBS RERMEMER - ZR2MBE - EERFENREBIREE N E
ZEREEKE 17 EZRE - RERBRAKXNHERI AT ERERNZS - B - —EMHRKE
ARGRELHFAIEMT - R ARTEFRESHERNS BRUERRIERESE - ASAERRE
ETRSRIERKE 2-8 EXE -



RRIAHPOARRK 6-10 X (11 B 24-30 H ) WARRHMBREBEFALHOAR - SRNVBEA P
ERRVPBRFREER EE KENBRERK - B EE BB AREERIREANRBEE - FRESKIESKE

BRI - ZEIRESRREESRIETKE - ZEIREASREER ERKENHFREAX -

ZEFRML O4ET

HEOHEMED : 2021 F 11511 H

INEE 408,900 310,900 9,274.5 13,692.3 -21%
oK 1,082,400 1,167,700 7,779.2 32,980.3 -6%
SES 323,100 2,600 352.0 3,601.6 -9%
RE 0 200 74 30.0 -30%

IR USDA, World Perspectives, Inc.

K AE 2021/22 FERFHER 90.46 BIE - BRI —FED 7 15% - A1 E A FI9KE R D
7 19% - BN EETEZRINEA (23 BME ) - =2/ (21.04 B - S/ 6300 E ) ~ A
(20.16 &g - SFEEERMERMAY 11.08 EMEAIR /I 6000 M ) - SHwtEsz (6.93 Bl - BEEE
RENBRYIHRY 5.09 EMEAUR /DAY 10.3 &WE ) AIS (4.72 8 - SFEEEMAIRKN 1.87 &M -
BESHAZRM 1.35 S0 - EERERNIHRY 7500 BEAR /DAY 9100 Mg ) - {BIBINE &R &ENNRII
(1.6 =WE) FISFAAZN (1.26 &R ) BBV FRIRSE - K8 2022/23 FERFHES 14 B - HES
7t -

AELOY 11677 8 BAFEBEES - BAI—BEMN 7 63% - BAIUERFIGKERN
46% - TERHOBNMBEMS (4043 Bl ) - SmEboe (2228 M) - HAX (1542 &M ) ~ 70
EAX (151 80 ) ML ESH (12.79 BWE ) -

OIEEMAVIHE : 2021/22 FEFIBEEMHE 5.54 B - HERIMBERIM (5.0 M ) MFEA
A (5400 [ ) - ERIARMITHIEEMRHERETH 49.87 B - SHERIMERIM (429 Bl ) FK
F (16.07 &M ) AL SHPIHIE (9000 ) -

ARZEAF 2021/22 FEMNEOHFEEFRED 7 100 - TEZZRTHRENE(E - XENLEOESR 200
- BEI—RRBEIE - BAITUERIFEIIKERD 7 59% - HOBMAEE -

SR KE 2021/22 FENFHESR 2131 B - REEREERS - BEI—FBI 7 24%, 851
BRI FIK AR T 40% - HEEBMAMERARIMBEMM (19.5 BM ) ~ PE (124 5 ) 20



(4100 g ) - ABELOE% 2600 W - &RI—ARD 7 97%

HAgth S hE (2200 Mg ) FNEFSF (400 g ) -

EZEH O 2021 £11 A 11 H

BAIUERFI9KERD T 92% - H O

RE 0 0 9,743 14,258 68%
Ek 855,698 649,023 6,978,566 8,465,039 82%
= 7,497 7,698 511,569 977,422 52%
RE 2,073,579 2,910,100 16,188,121 22,556,586 72%
INE 388,743 251,452 10,307,783 12,041,285 86%

KR - EEEFE T GREE ) ENAFHNHEFER 651 HESF31H, oK SRUAGHHEFESIH 1 HE
8 H 31 H - BEHEAR L ERIELERFT—/& BT E B ITZL.

BEEE

A AHA 20,783 3% 0 0% 0 0%
AT O 490 0% 0 0% 0 0%
EFE 568,614 69% 29,659 93% 4,500 60%
AT HAEILED 0 0% 0 0% 0 0%
PO 68 5% 233,857 28% 2,295 7% 2,997 40%
@t (1) 823,744 100% | 31,954 | 100% 7,497 100%
B kR ERIESR () 18071 | Lt
7,590 JRsth S5
3,998 ZNIHAL
2,295 =il
BEREET (0F) 31,954
SRIZAZER (M) 4,500 5T
2,850 =ik
147 o
SRE (W) 7:497




=K (=m/W - BEE)

128 0.98+Z $264.29 2.01+Z $304.71
18 0.88+H $262.81 1.78+H $297.92
2 B 0.86+H $262.03 1.77+H $297.72
38 0.84+H $260.91 1.76+H $297.33
4 B 0.83+K $262.29 1.71+K $297.13
58 0.83+K $262.29 1.71+K $297.13

#2 BEK (ET/WE - BFEE)

S N/A N/A N/A

=2 (/i - BEE)

12 2 N/A N/A 2.10+Z $308.25
1H N/A N/A 2.05+H $308.74
2H N/A N/A 2.05+H $308.74

F e (CGFP) (=T/W - B F(8)

HMER $245 $245 $245

ZE 5000 5




EREBK(CGM) (ETT/Mf - BEFE)

RR $690 $690 $690
&= 5000-10,000

* BISEEEERTERE - HEHREN R TEFITSKT - (B0 EEERES =2 - BWIE - (V7 o & oI AE
EREEEBEH A - T EERIIARER

*REE SE B EIRIEEE KB R ENIFE S EIEAE T - LS E R E THEEF 1B R 1B/ E EE
KEEA -

HihEE

FIMREE : RRDJAESFLE - EEAHIRMEYNEREDRK - ZEEREEZSAMBERNTEAEXK
EET 5500-5600 B - MHEAEDIERIZMIBAESES 5500 EE -

B : il SRBEETR 7 85% - 1B AgRural /0@ REREEERWING TORIEY - BB
RZRAKEIR 7 BREBE - 82 - BETRKIERBTH 7 64% - M—FRIRERTHER 56% - HREE
B INERGIEMHEERMIIA Y TRHEE - LREONEXK - TOREBLLEBRE - CONAB BiEolsERE
BHOBEEHRFN  HHZEERMEETEES -

PE . ARERR AR CHBEE - sERERASREEE PR - TRES LREZER
RSB - BE—EAITREE LIRS 9% - BRIERE 6 ALERWERSN - PEESHEREE 1 50-70
BB EXK - BIFET 325-335 =50/M2RE - SRERBERNAHMEOEENZR - BEokEESHE
xR  EREXTRROHERSNEE - @K - ERRBR 7TEANHAEBENEREE T KRR
RURETE - 10 B hE#ED 7 130 BMEK - RS ERBAIBLILEASED Y 2620 EMAYEK -

HB . EXRERBARRE 12 BME/RAE -
ST  FAREEETSARERIRN 2022 FEASHENL EHZA 1786 SMEEXK -

$8E : NOFI 85 1 13.7 8 - B4 319.2 =0/ - 2 AAE ; EF 69 BBSF RS -
MFGIBE 7 13.7 BlELK - KFA (1Z)Il ) BE 7 6.6 Bl - @ - KFA (£ ) 18E] 7 6.4 B LK -
FLCFANBE v 6.5 BHAEL K - RFER 31840 =7T/lE - 0EAS 1.50 <oo/WrRUBLHEE - K&
REMEETR 2 B -

TEEHE . BFERZEZEE TMO BB —MHBEIRARRE /A X 20 BB EK - 20 5 SWRERES
310.45 =7o/M - 55 5 BUAEBRES 312.2 =70/ - EZWIREAFTH - BRBEESR 35 8 -
12 B/1 AR & - TMO &% 1 BIONBIERPSKEBE 32 BMROAE -

S5 ¢ BRI Y 73% -
A BUTREEBEONTRER FRZE 2% - —ERISTFE - ZARNBERKRER 5% -
H ol AR R REZEE ( DDGS ) st

DDGS #¥# : AEF3<E DDGS &5 L3k v 2.50 3270/l - 3R 7 EAREX - REZZEERRH
ZEEER - HEfRRRHISRERS DDGS Mzt /215 - @E%E DDGS WEERK - ~AR
HEBARES  RESFREMLURERRNBEREOER - SEREFHRVIRESHERS LR 15



=oo/WE - ERINEAKRRSE - 2X3F DDGS ARETIHMA S HERLER 45% - BAI—FRY 49%BFF K
[ BRRBE=FNFIGKE 42% - KB DDGS BEEKIFEREELE 89% - BAI—RERI 90%BF T
b - ERBE=FRIFIIKE 109% -

REFNEOBHRSLOMS DDGS WFEKERTT - EE NHEBERBEEHBORE - BERE
RERERKENERERE BMEBHIARRBNIFERE 12 H-2 AR 7-9%/-M12 8
/1 BErmabErBtEERE LR 7 2-3 v/ - 2 BORME LR Y 7 =o/M - BIREZNES TR
%12 2022 FHE-FERBENBERZEILEA - B]|E LR 7 5-10 =50/ - 40 REBENHREFIIR
357 =Jo/Mg -

IR ERFENEFENSYERESFERUKEA EREESHHEARREL ORIEHES
N - FARENFEFHNMIFARBEERELRE - BE=EITRWESEIZR - DDGS miZEMAEE
ROKGRFFFRELRN - Bt - BERUAEEEHSNEEZJETREBERELEX -

RE
=

DDGS fE1&5:: 2021 &£ 11 B 18 H (3=7T/li)
(BE - #HEE - (TRNEHA NS AHEE)

ZEARRRMEFE 268 269 269
ZEIEMEEHEE 276 277 277
B REEEmIE T FED 314 316 316
BRI EEENED 318 319 320
ZEIBREMNNNESZHAERR 307 308 311
MEAMRBEEPHHESHHEEE 286 288 292
40 REEm=BENIFRE (EUE) - 340 340
4R BEEEIFE (58 - 345 345
40 REMESFEEIFE (FEH) - 360 360
40 REEENERFE (F#NE) - - -
40 REBEFRADRFE (BEEE) - 350 350
40 REEHmERFE (BERh) - 360 360
40 REEHAXIFE (HE8) - - -
40 REHEZREZFE (LCMB) - 360 360
40 REEFEHRIFE (88 - 415 415
40 REELZMUEFEE (SX8) - - -
40 REEMAEIFE ( (UEED) - - -
EBIRETIE RS 243 243 243
y—l@ﬂ;ﬁﬁﬁiﬁﬁﬁ’@‘é 237 239 239
EHAIR: WPI
*ﬁiﬁ/a’%’?/%’?%ﬁ?fﬁf/ffa EBHIEF - (TAT A0 E DEE T REB BT - T B EE
B SR B EIRIEEES I RE R ENIE S EEAET] - S BRI E L5 18R BT E 8

IE ﬁ%jﬁ%ﬁ



BFEEMT

BHMEOWE (O NeillBmBAAT ) : CHEHSMRNBERSIEREHHNEEET KRS
RISEES - HRUSHAARZENMR - BE=BE2REEN - ORES - ~XEEERA—BH
Kig NEAAE—RERWIE - MBNERLARY - BEDAZZARBEHEZEREI N - BRIWHSERE
REBWERE - BERAFYVERKE - HMEEEALZR/IBNKREZEE - BEHREFTERBEN
- BMKREENBSREE

BEBEEHEE N MR EHRSRDTINRAERINE - BEREBREBERATE - BEERE
BEW - FE-LERERBREOMNBAMRFENS E[E -

il

MEBEE — ERY - sRNKE*

e

5.5 B, EH R A A A $70.00 | (£ $7.00 AEVTEERS71.00MT
5.5 B, EEE AT EO2EAA $3750 | 5 $3.75 AR @ $38.00/MT
6.6 BIE =ERFHTBFDE $71.00 | [£ $7.00 «
EE AL AT O RE P E §38.25 | 18 $3.75 PRI
2.5 Bl EE2me &2 ef Veracruz | $25.50 | & $2.25 HEIE 4,000 MNE
-3.6 B, =R =P SEREINS : =
30-36 Wi ZEEAHBHAERS $22.25 | P& $2.75 | F/KEETE - HENE 6,000 N
Veracruz
3.0-3.0 Bl ZEE A R T RIS $36.50
5.0 B, EERFHTHITRITEEE | $3550 | & $4.00 =1 LE 558 2 $44.00
e £ T AREE $51.00
4.3-4.5 5 g, == == 70 2 & 3 Lt B $45.00 PE $4.25 Acajutla/Quetzal - 8,000 17
HEIE 8,000 A
2.6-3 B, =B S5 70 S1E 2P /i A A --

6-3 HiE EE BT TR THRAD 0% 3000
2.6-3.0 Blf ZRE AT EHESED $5750 | £ $5.00 B 5,000 I
5.5-6 S, == S ES1E K $58.00 55,000 -60,000 g

o 91 e ¢5.00 BERL-HEN-SEE
D 1pe3 .
A #5830 §25.00-$27.00-$26.50
6.0-7.0 EIf ZHERIEFHEBNESS | $2850 | & $0.50 REVEER - +$2.50/18
SOBEBARBEN CEE
I 650 54 SO BERANEER- D25
=4
O R AT EE igggg 2 $6.00 6.0-6.6 BIFELEE

ErdcE Ay L RS EHR L8 5.5-6.0 B
-6.08 E Bl PRI R K 0 B fafIERE = 75-
5.6-6.0 E i, FUARIER P EIRIKE $63.50 | B£$6.00 o] L i HT?:EEJFB 75




KRB BEZ A EMEE

P2A: EREE/XFE-HE 32,023 39,945 -7,922 -19.8
P3A- X¥F#MIEOF-AR 17,837 22,937 -5,100 -22.2
S1C: EREMEHE-PE-BHAREED 44,144 42,583 1,561 3.7
Kk O" Neil Commodlity Consulting

FEATMMMER
FLRAREER| PRI (ERED )

sy Es N $16.50-20.00
=37 $12.50-14.00
7 8 Al $10.50-12.60
— A $11.50-12.75
ZNES $11.00-12.30

IR O Neil Commodity Consulting

SE-m IS EEEE

2 IR 1.95 1.00 0.95 $37.40 EPE
N 2.05 1.00 1.05 $38.58 EPE
=FiEE $38.25 $71.00 0.83-0.89 $32.75 12 A
FIR: O Neil Commodity Consulting
RERBIRE
6000
5000
4000
3000
2000
1000
D
@ S Q-cu%qg.f@@ RIS @ %@%«9 P {%@.
l\
éﬁ PN GG

B - WPIFIO® Neil Commodity Consulting



FTEHBEMEMNth Y FLZAERMEEER - 2021F11818H

B2 SRABAREN

EEBFIE 7000 2100 -231% 2850 687% .. . . _ "
SEFELE0 3750 1250 -250% 1450 63.0% e
FIREE ik 6650 -7.00 95% 3100 873% —
B 60.50 700  -104% 3300 1200% e
XEEAFE 7100 -1900 211% 3100 T75% o
ZEFEILED o 3825 1125 227% 1600 719% oo
FREE 6125 -1675 215% 2650 T763% o
=fi 6350 950 -130% 2900 841% o
EEBFEI 2900 400  -121% 1000 526% e e
MRSE BM 4150 2.00 51% 2100 1024% —— "~ _—"
=1 4350  -1.00 22%  AT00  642% 4
TAREE s 78.50 4.00 54% 3800 938% .., _ — "
B o 71.50 4.00 59% 3000 723% ., ., 11—
EEB A 58.00 -1650 -221% 3050 110.9% N ~
ZEFEILED sg 0380 6.00 86% 3580 127.9% ———e
FIREE ) 50.50 1.00 20% 2100  71.2% — e —
=1 61.50 3.00 51% 3000 952% .. —~ o

TEM
EEBEATE 5750 1425  199% 1800 456%. o — "
ZEAAM \ 68.00 -1.00 14% 2400 545% -
EE& 5
FIRE 4150 2.00 51% 1300 456% 4w w—ms
B 46.50 3.00 69% 1600 525% ... "\~
ZE AR - 65.00  -1.00 15% 2200 51.2% H
% 43.00 1.10 25% 1040  31.9% 4 s
HARIE mmp  47.50 4.00 92% 1700 557% oy oo wore—
o7 FZm 4750 4.00 92% 1500 46.2% gy
EEB A R 3650 1125 -236% 1650 825% ~
- %gtb 5000 200  -38% 1900 613% .
FREE 5100 -1425  -218% 2100 70.0% <o
RIEIS B
MBS 2759 1973 41.7% 1648 148.3% __ o jurt

Hg - WPIF] O Neil Bz 5



