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U.S. GRAINS

COUNCIL

*ERARBYTEER
2022 F4H 18 H

KHEAER
1. B (4R8H-14H)7 BIEKREHNER LK S 23 =n/533¢
2. FAREBHOT 156.02 BlE - B —FmD 7 5% - T2REOSPE - 2 - BA - SHE
EESRAMN=Z=A ; SR EALO Y 1422 8 - BRI—FRD 7 40% - L0 BHM R B 7 S

—REEREE : 7 BIEKE4

BhH B— B B= By
4H8H 4H11H 4H12H 4H13H 4H14H
10.50 -2.00 13.75 5.50 5.75
760.75 758.75 772.50 778.00 783.75
SREEF |7 HRDEREHN | ZEBFRFERE | X—X £X | 7THADEREN
RUMAEL - BlEHE - B | EMEREE | aABILEH BEODKRAILS
EEIREE | BEEANEN | FRESELSR |5 HEER | s BF%
#EFy 2021 RBWRERE | SEZE- = FRBEER B BEORSEE

/22 FEEE | PN - AF | BIRFEEHEE HREZNE BETEES
FROER |ERZ#HEIK |BELKER:T B SREE | X BRZE -
EBEAE RADZREERR - | B 2% - B | FROKFENE | BREHNEK
HREKE |EBXRBEHE |BELFNF | AREXRRE | BEER 850
SEAEE NEHREEE | 9KERF - | FMZRRMR | =io/ES - m
m-BER | &% -HRE | AEVRILE | ZEERAE ToRmEEE —L
thAEENN - TOREDINE | URRE - | & £EE - | BERIEERRAR
RARG= |XRLFR B |HEHOER |BEEESNR | U887 8%
REALO | BaBE-B (B BEEEASRE | t/%=3 - X
URHFRE | BHGHEH=E mSERY | BREORY -
SERD - ZINEHAE™ PERER - | BEZER 156 &
ZEMEE | BHRS - = REXSNE | MR, FHEEA
Ax%E R | BRTH MK - SEEAK - —RBEmy
MER LR | =mlIikRs 13 70% -

V223 %5/ | B

-




R : A5 7 BOTRENER DET 23 29/53 (3.0%) - €4 BH (HREES
REIRMES) Bii%  ZENBEAREILHS - TEREBORSBORNAS - B8E
SENSEEHSABIHE 2022 FHIERES  REERTSTETRER - ABEHE
HEWRY  RHEN 5 AHNSEETRNE 7 BHEK - BINT 7 BHEHNESE -
ERWR 7EIMNIZE - BARPRSEATEALR  BANRINEERS SHEME
KRS —EIS5E -

ZEEE 4 B0 (M REESRBHAURE) W2 2021/22 FENTKEEEREA
RERTEE  ERSEORBGESRER 6350 B (25 B3 ) - ZESEKHERGE
RZBEENEXERB LAY 63.5 BIE (2500 EM} ) - BHENTEERNERY
BT ARBE - NS - B LTRSS - 2021/22 FENEREEASAE - HE
U 2RISR TS B TR EER T 5.91 25T/ (15 £4/253} ) F 22833 275/ ( 5.80 =
To/53}E) -

ZEZH (HREERRBERABE ) 2021/22 FEHRTRER LT 430 B
REZEH  BE  DEFINNENEREN - B IENE - SHLEEER T KEE
BT T L BRSEERE - ZMEBESE 4 ATANRERT - BEEAEKEY
BRI BB RIS - ZEEEIMB R TRNERER T 450 B - RES
EREMANME SR/ - SEREERE 2021/22 FERFMNTRERER LA T 220 #E
ZRIRH SN 650 B -

FAZET AL O SR OGRS T 1332 BHEKSHE BEHEENT 70% )
BELOBHEDT 4%5 156 B - FEEEESHHOMEES 3537 BIE - W7 6% -
FEESTRNATEE (HOBMERBBNHES ) BT 17%5 5577 BM - B4
2021/22 FEEEFI T IEE BRRE - BASSEIEE2EEE AT OB 85.7% -

wEiiAE 7 BTSN EERE—ERYN - EBS  BEAEXSEEEAINE
WES - BEIENAESNRE  EEXSULRRY - MEANREERE 67 - 7 BH
ToREREABERE - CRERSHREGEE LT BRSNS ESNESTK
5 ( UREHERER ) AILHATETRILHANSIER - SATTISIEHREE - EREXK
HEAERMAIS  NRESSREBSTSENLPER TS OsSEMEE 8% - 8
AIE  MAESHEAMBERITYE  TAHSILARS 4R -

RIS KERRREETS - 2022 €4 A 14 B

L3

FZRIKEE -

EEEARAR 3.50 0.0 0.0% 0.3 7.7% I

LIBOR 6 8 ) 155 0.0 3.3% 0.3 235% — .

LIBOR ( —%) 2.25 0.0 0.4% 0.5 3M3% — . —"
2% 500 4,400.3 999  22% 114  03% o r
BB IREH 345119 -11.7 -0.2% 31.1 0.1% -~V \A
AT i 100.3 06 0.6% 2.4 2 4% ———
WTI 50 106.1 10.0 10.4% 3.1 30% — - ——""
o {45 5 111.0 10.4 10.4% 44 41% —vme—""

FJ7 - DTN ProphetX, WP/



Zms 5 AR KRE&:

& 14-Apr-2022

Z 5 Prophet X

ERIRTISEL
S{ERERIR - 20 4B 7E

& oo 487H 4H1H FEME
5 822 H 790.25 768.75 21.50
78221 783.75 760.75 23.00
98221 748.75 727.50 21.25
12822 H 735.25 716.00 19.25
A8

5 822 H 1682.25 1689.00 -6.75
78221 1665.25 1668.00 -2.75
8 822 H 1624.50 1620.00 4.50

9822 H 1545.50 1537.75 7.75

[Sh:]

5822 H 46140 | 46820 -6.80




7H22H 455.70 462.60 -6.90
8H22H 444.70 452.20 -7.50
9H22H 431.60 438.20 -6.60
=8

5H22H 78.91 75.12 3.79
7H22H 76.89 73.47 3.42
8H22H 74.45 71.32 3.13
9F22H 72.84 70.08 2.76
AL L/

5H22H 1096.50 1051.50 45.00
7H22H 1104.50 1058.25 46.25
9H22H 1101.00 1056.50 44.50
12522 H 1093.75 1052.75 41.00
BALNE

5H22H 1154.00 1106.75 47.25
7H22H 1157.25 1110.00 47.25
9H22H 1155.00 1109.25 45.75
12H22H 1149.75 1108.50 41.25
MGEX (lEAI&/IEK)

5H22H 1159.00 1127.25 31.75
7H22H 1159.00 1126.75 32.25
9H22H 1143.25 1105.50 37.75
12H22 H 1143.25 1103.75 39.50

ESEN - E5/FESL (5000 FS)

EEXRMEYER
ZEFMEEER
K 2% 2% 4% 3%
=2 14% 13% 14% 16%
RE 11% 5% 12% 8%

Source: USDA NASS, World Perspectives, Inc.

ZHZEENXRRAER: BXERE (NWS ) XRFERBNE R GREASHNRER
ELRIER  BEEERBHSERER -4 5 14-18 HEFSENERXRRFFEBEEE
AE - HESRRRIESKEREZD 3ERE - REXKMF o8NIERmRNE R AR
RSN - EERFREUABITE - BRESRRETECIESEKEFI9E 18-25 EXE - AUt



HEE - RRREMINASRNAE - LURAEENNEE - SRRIERKES 3 EXENE
% - SRESNEREREBUEN NE - RIEBKERERK (RS 5-10 FEKE ) - BAALL
MBS ERFIREER ~ PRI SN « dEFZEMMBVREED - Free SRy AR - bt 77 89/a87
SEHME - DUREESELRDEZIMENERR - RETAKNK (2-4 52 - BHERES ) -
G S R EER I TS - REGHERIA B A A LA N ~ RERN GEHMERIAED - e
SRR AR ERAIAR AR I & « At R AYIEER « BB LIRS BIGTE - RETE TR
(0.5-20 %=~ ) - @ - ZERENs Z2—BL - FREGPEFAERES - 270 G CEo A #2300
By s ~ PamBHzZRan LAk - KEDFFENSE - BEXOLAW -

BESXK(4H19-23H) - AFRICEMMEZ A ALY RIAFRF 58808 - faliE
RIEEKE - BEIRBELERRVILER - KB FF bt S MMAEERIE =702 & - FEEHOLE
IEEKER - B - FRMERARS - BHELL - AZAMARETE - fRSRIESKERHER
BN - FrEfmSp - REEIZINRREAERITE - R SR IEFEKENEREAKX - FHEEH
e ~ feseEAN A E BRI AR SRROFA B A SIM - BA LT/ B ~ SFRMERVICED - B
VIFROAED - EFREFRRTSRIERKE - VIRPEMREEERIGZBTYE - BRLLTR
ERYARER ~ frtgfE2on LAk - REMMEMAFFFEEE - RREBRERKENBRERAK -

ZERY L O

HEOFEMED : 2022 F 487 H

INEE 201,500 340,400 16,146.1 19,238.3 -23%
TR 1,507,100 | 1,560,200 | 35,3735 55,769.4 -17%
SE 8,500 142,200 4,219.8 6,758.1 -4%
ZACS 100 0 14.7 20.5 -30%

A&JE: USDA, World Perspectives, Inc.

IR ARF 2021/22 FERFHER 133.29 SME - BEI—FEMN 1 70% - Be1HBRIFT
IKEESEIN Y 26% - WM& TEHHE (67.15 BME - SFER/DH 4500 W) - S2EF
(41.88 &g - BFERIVAY 3.33 BME ) -~ 326 ( 15.1 BME - EFEEBEARANEAUMAY 15.2 SN
/8y 3400 W ) - SHMmEEEE ( 10.85 B - SFEEEARM BRI 9.2 SMAAIE /DAY 1400 [ )
MIMNZEAX (431 BE - S55RE/DRY 1700 I ) - BIZMNEE D HKARF B RVHAYE D ( 22.62 B )
PRIEEE - AR 2022/23 FERZFIHES 40.3 B - 1BMNVZ2FE (40.8 B ) MmE/DHENE
AR (4900 i ) -



ABELEO7T 156.02 &M - Wa1—RFERE 7 5% - AT ERFEI9KER DT 1% - T2 HE
Rt ShEl (47.15 &M ) -~ £7Sf (3991 &M ) ~ HA (1537 B ) -~ SHawtbD= (1336 8
g ) AM=EAR (121 EM ) -

OEEMRHE : 2021/22 £F - ERIARPITN O EREMHERETR 53.33 B - HE
RENERUM (36.50 B ) - =26 (6.50 Bl ) ~ B3RS (6.0 B ) ~ |ARN (343 S )
AL SHPAIAIA (9000 Mg ) - 2022/23 F[E - ERIARNITHBEER 6400 I - ZEFHEFEAK
A e

RZE : NF 2021/22 FERFIHEER 100 B - Ba—RERAEE - BAITUBRFITKE
HRERRD - AER B L OERRS -

SR AF 2021/22 FEMFHESR 8500 i - Wi —FEERE /D - BAITUEBRIFIGKE
WD 55% - MEBNMAMERAHE (13.67 S - SFREERMENMAN 133 BME ) - =7
€} (3800 [ ) F0&ih (1000 Mg ) - (BIBINEHAF EHRIMAR D (13.3 EME ) FrESHE - X8
O 14.22 & - Bar—AmD 1« 40% - BAITUERFEKm D 7 48% -t BV 2 S E
(1421 &g ) F1==r8sF (100 Mg ) -

B OREE: 2022 F£4 A7 H

RE 0 0 10,010 32,620 31%
EIK 1,418,827 1,539,901 31,997,183 37,895,663 84%
SEA 143,839 285,297 4,596,429 4,887,558 94%
N 766,232 741,290 44,939,126 54,990,992 82%
INE 411,012 318,304 17,627,141 21,445,745 82%

KN - KGR ITGIRIEE - AR EFEER 6 71 HES5H 31 H P Tk~ @i e EFEEn 97 1 HE
8 H 31 H - /& #& M LI AT IE IE R — 7 L 1P T T 5 T .



=K (=/Wf - BEFEE)

58 1.27+K $361.10 1.86+K $384.33
6 8 1.24+N $357.33 1.91+N $383.74
78 119+N $355.36 1.91+N $383.74
8 A 1.35+U $348.08 2.21+U $381.77
98 1.42+U $350.47 2.16+U $379.80
10 A 1.55+Z $350.47 2.26+Z $378.42

#2 BEKR =7/ - BFEE)

SHSE N/A N/A N/A

=R (E7/W - BSE)

5H N/A N/A 2.00+K $389.84
68 N/A N/A 2.00+N $387.28
78 N/A N/A 2.00+N $387.28

& e FE L (CGFP) (=70/0if - B ={E)

HER $375 $375 $375
ZlZE 5000 I

FREB¥I(CGM) (ETT/Wf - #={E)

HEREE $850 $850 $850

= 5000-10,000 1

* (EISEEEER TIEHIE - HISHET R TSRS - (4 5B A2 o R (TR 2Rl B AT6E
TEIERT T PTTIE - (T B BRI (B




FiFrE

PUiRE : MHRB T RIEMERBE - MERBEINERRZZ M 20%0 ERIEY RSB IF X
FERY - M—ERME—LEAIR 21% - SRBARRIRVRIAR FES R LTEM M RAREEE -
BRI 17%M B RETG5TAL 7 WHE - RSB BTRAI S KBES A E 5000 W - mEEEE
EPRVFEAIEZ 5300 B -

B . HOE#%HE ANEC 85t 4 BORIREOER 85 Bl - M—ARIMIRAIL 6 &
M -

PHE : ARBEEENERELEGRNDNAELHF LTRSS NREIRA - BREZEoIRERIT
- ZBIERRPEMERERR IR - MEMEEBIRE 102 8K =02 _2RFE
CM=nZ—=2HEEX -

B2  SZBIRER RS TREREERIED 10% - BEERIEN 24% - £EL RESIENN
11.7%3%E%) 1540 S - B4k - AZFBEEEERRD 12% - ESRIERERESEEZN
25% - ERESENMELT 10%Z3) 1140 &5 -

B2 : 2022/23 FEMNEKHESHES 1200 EME - R ERIFEKRIZIMIEN T 6% -
NOFI $RFE 7 20.7 Bk - B 378.16 =71/ - 7-8 BHRE -

{H28E : 4 A 13-19 B RE O F38 7 4.8 =7o/MiE 70.60 =T/ - REHOMRAER
K55 75.40 £70/1 -

SR RBEXSEESRESEE X  REOERD /NN Z—EZ - £/ 1700 %
g - —EREADER 10 BRENHM - FEAEERE 7 4180 8RR - REFFHEREEER
DY RE 31% -

>k W

ol AR KEZEE ( DDGS ) mis4xit

DDGS #¥# : A& DDGS BREEM Nk - BRERCSKER e FIHNFEEE - Il
FH-ER - RBEEMWEA RS BRIBEESEES = Mg - B/R<E DDGS WHEER
REBE - ARNEREERAN  @RmEBEZRIARENZE - ESAmSERLRFE KRR
TSR - AERA  ERIRIERTIM S HHEL DDGS RB1ELER 59% SR BE = FMFIIKE 48%-
A& DDGS EIREFRAVEBREIES 104% - BRAI—ER 111% - TERBE=FMNFIGKE
106% -

BEmERnIARRENIFEMEMRSE DDGCS WEMFEBWE Y LAN—8nEX - B0
HEB—RIET - 5 H/6 BEmEZRIMRERENIFERE LR 12-14 =7t/ - m 5 A
SHSERNBMFERE LR L 83=/ME - 6 B/7 BROME IR 7 13 =T/l -

E LA T EE  AESEEHZIRERAN DDGS BREREPAK - (UEBRS 40 REEE
R RRI9ERAR MK L 4 =T/l - 5 H/6 B/7 BB A 458 =0/ -



DDGS fB1&%%: 2022 £4 B 14 B (X=7t/W)
(BE - HEE  (TRNEHAXSZIAHEE)

ZEARRRMEIFE 379 379 379
EE =S ERFEE 390 388 386
B R ESERIEKHFEED 415 414 414
SRS 2 E S B INNE O 423 421 420
XEERERMNUESHAE PR 424 423 421
MEXMREBEEDHHETHRRRRE 395 393 392
40 REEEBRNEIFE (BLE) 420 420 420
40 R BEEEERFE (BHE)

40 REMHEFFRERFE (HEN) 480 480 480
40 REMEENRES1E (HIE) 450 450 450
40 REEFRADRFE (BEEE) 453 453 453
40 REERRERFE ( BERH ) 450 450 450
40 REMEHAZRE (8EE)

40 REMEREIEE (LCMB) 456 456 456
40 REMEDTERFE (L8E)

40 REMBELZMUEIFEE (FKXE ) 522 522 522
40 REEMIIFE (M8 ) 450 450 450
ZE RIS 364 363 361
XEFPHEHRRBOBEES 353 352 350
EEFE: WP

BB ERTEHIE  BHIE - (93505 2 Him & D55t RIEB R BT - €& E 5 E &R

BFEEMT
ZBWMEORS (O NeilFmiEAAT ) W EEEHHEERITITE - EHEEEE’\JTU‘
| - EF - mi5 Nk 71557/ - ﬁﬁﬁﬂ%@ﬂ?lj—m/ﬁﬁ MERINAFREEEFTKBEE —EX

MIRTT - BERMEE LR ; BREEFKINIAIERE —(EpEHHEER MK i?sfﬁ’wk-% EP%WF%
RAERVREONE - 2 Y FERANS - METIRE F eI _LIRE

BEBEEEMSAMEEENE - —EZPEEOAREBREMMKIIE - DUKBIEEHR
B R , _REEmBFENEEEREE -



BE — ERY - SRNKE*

5.5 B, ERFETEH A $78.50 | F# $1.00 ARV $79.00MT
5.5 B, EE T AT O 2T A $44.25 | # $0.25 KBV ER$45.00/MT
6.6 Elif, =EB T3 P $77.50 | # $1.00 EAL
£ E AT O 2 P $43.50 | F# $0.50
2.5 BlE, EEBFHEIRET Veracruz $29.00 | F $0.25 B#0% 4,000 1
3.0-3.6 B, ZESEFEFERT Veracruz | $25.25 | # $0.25 FKIETE - AN 6,000 B
3.0-3.0 i EE B F FEFT R $43.50
5.0 B, = F R &3 SHE LI s e = $43.00 | # $0.50 SHMmLbEE a8/~ $52.00
PRI RUB $54.00

4.3-4.5 HF,E B R 7 8 3 Tt 55 411 $52.00 | F# $0.50 Acajutla/Quetzal - 8,000 I
2.6-3 I, 360 2 7 = 3 I 7 R R 2 RERE HER 8000

A 0% 3,000 I
2.6-3.0 B, ZEBE T LR EST $71.00 | # $1.50 A %05 5,000 0
5.5-6 Eif, ER =S ERE K $70.50 55,000 -60,000 [

BEEL-HBN-SEH

LEFELATEORDIRR $7100 | 7t $1.50 $30.50-7-7

%E $42.50
6.0-7.0 E I, = BB FH T EFENEDS $29.50 | F $1.00 REVEEH - +$2.50/
ERELEEDE $70.50 54-59 BIFRALEEH- Do E
BRI TE $68.00 | F $3.00 6.0-6.6 EIFBEEER
B0~ PE $76.50 5.5-6.0 i
5.6-6.0 2 iE, P 1RIE 22 1 2 30 3 P E R /K $75.50 | F+ $3.00 | ST LAATEE 218 +$3.75-4.00/H

HR: O Neil Commodity Consulting *Z 7 B &1 F 2 AT —RERT I B 1B

i 752X

REBRBIZAE

P2A: EREE/KXFE-HE 37,280 35.818 1,462 4.1
P3A- X Ffdb0=-BR 23,182 20,592 2,590 12.6
S1C: =BIEmSE-FE-HAmRE | 32964 30,328 2,636 8.7

KRk O Neil Commodity Consulting



FEATMMER

FLRAREER| PRI (ERED )

S $12.00-12.50
=& $11.70-12.30
ISk $10.90-11.50
— Al $8.83-10.40
NG $8.80-9.50

F: O Neil Commodity Consulting

SE-mMHISHNEEEE

2 AREK

1.80

121

0.59

$23.23

FiEE N

7N

2.20

1.40

0.80

$29.39

iz lupz= 1M

BFEE

$43.50

$77.50

0.86-0.93

$34.00

5H

FE: O° Neil Commodity Consulting

ARIEMBIBAHERENEE

100
90
80
70
60
50
40
30
20
10

W & & 3 & w

— fiRE  TmE T EEEAEEE — 2EEIbEO
S - WPIFIO® Neil Commodity Consulting



FEHBEMBMt 2 EHNERMEEERER - 2022F4H14H

B2 ERAEAEEMN
=E BT 78.50 4.00 54% 2050 353% . . A~
ZEFLED 4425 1.25 29% 1025 301% e
FHRIE BE 7250 200  27% 1500 26.1% o,
m7 B450  -2.00 30% 1300 252% o
£EBFETE 77.50 3.50 47% 2050 360% . . AV
zEmLEO 43.50 1.00 24% 1050 318% b o
MREE 75 50 5.00 T1% 2250 425% oo
m7 76.50 5.00 70% 2800 57T7% . oo
ZEBFEIE 2900  -1.00 -3.3% 700 318%
R HRIE B 57 50 3.00 55% 3300 134.7% ——emp——"
ki 60 50 3.00 52% 3200 1M23% .,
MHRIE s 87.50 3.00 36% 3700 T733% L e
aari o 87 50 3.00 36% 3700 T733% o . "
LEHEFHTE 70.50 4.00 60% 2300 484%_ . W
=EELED 69.80 5.00 77% 2280 485% e A
R HRIE ) 66.50 3.00 47% 3200 928% e
ki 73.50 3.00 43% 3500 909%, ...
EEM

REERSE 71.00 4.00 60% 2875 68.0%., o
FEDAR EEE 68.30 0.00 00% 1430 265% r{
FIREE

59 50 3.00 53% 3100 1088% .o o o
ER 62.50 3.00 50% 2800 B812% . o
REDAH g 6530 000 00% 1230 232% . —t|
Ef 39.10 2.20 6.0% 710 22.2% 4
PIRIE M@ER 6250 3.00 50% 3100 984% . _
Ef =2 64 50 4.00 66% 3200 985% .oy .
=EBEGE 4350 1.75 42% 1050 3M8% .. __
E3E[ipinein . 50.00 0.00 0.0% 600 136% o T
FIREE 54.00 0.50 0.9% 800 174% o

IEIS

WENEEE 2031 -696 -25.5% -114 -5.3% M

K7 - WPIF] O Neil Bz:224 5]




