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U.S. GRAINS

COUNCIL

AEAERS

HEEAMKMHEER

2021 £ 8 H 02 H

1. EB (7B 23H-29H) 12 B ARGHEE LR Y 13.5%70/5=F (2.5%)

2. FREBHOTY 136.1 BW - BAEI—RFEM 1 36% -
g ZAWRMANTEN ; RE0O 7 6.96 S0 - Bar—FEM 7 18%

ZRPE (69EBME) -

—REERE : 12 AR EREDN

FTENBERMSSPE - BAX - £

WY=L RS

BhH B— B B= B
7H23H 7H26H 7H27H 7H28H 7H29H
-18.25 3.75 -0.50 2.75 7.50
543.00 546.75 546.25 549.00 556.50

fEREEEIEXR | #TRERE | TRPEER | EAMEER | TRESE
RIRMAVEIN | BEIRRAREST | Kig L3R - B | WOR - RRE | 5.30-5.60 57T
Bz - IR | BAITE - & | REETHERR | RIE - REREE | /RFNEBA
BREOFRK | RNERLE |iB @BERKR HEIHES- | R 7-14XK
EEEARER | RBN—E |5XNXRE RBBRIBEE | WAREHRBR
EE - BELX |&E - BUWE | RIOLEKRE |BRME B | REKEEH - M
RERENEK Y |[BLE-BE |2 EBXREW | BROEFKE | (FEKVHEEL
9% /3:=MA - | HOMBREE |BANRKRER | EFEEKE | BFZ - =3
BEEMAFE | /408085 | BARLEEOR | ME - £KF | 2080 &=
Z - REZ® | M BRA | FHE - £XK | KEFEF - | BFLKRREIE
FEfEREAT | XEIRERE | REBBR—B | EmEEsT | EEFEREE
SRER -5 | ORHFAEN | BEE - £ | EEEKES | 88 28.5 E5F
EHNRRN | BEFEK RIEEFEE | EaMIEL O FAHARY
mAMNE - | £ PEEXK [ NIAEE - |K-BEDS | 96%  R5EXR
AERENE | BRLRERYS BEMEHEA | RKA— - R | EREXRARTA
R EKAOHE 0.7% - ZBE%E | X380 - = | WERAN - | BEERH - KK
E-BEms | AXKEXEE | FEks 21 ETMKEHAE | UFHAESHE
S EEER | glEaEREH (M- PR RNEX - AKX e
MEILESEH | K-

o

=




BE . A8 12 BRI REHNBRLEIRY 135 =70/52F (25%) - XE2REKEH—
B ZEARBRESHEARANAGEVEEENEN £ —B8HE 7 —KNE - Erilt
NER Y —REFR - RinERENRERSEEDTS NERINEFEERENER - RE/BY
WEEESHZERERRISMAZWAITTT Mk -

R EMIVEBRRIRRBREZEAE « FRNER P EAN T REEFRIAEA — LR
R ORE F ABRSER - EARKRER - RRFRLEERA - 1B NEPIEEF IR T K EE
HH AR N FEEEER - AR2K 8-14 RN ARRIBMA N FIRIHE - AR _EEF £ KEEFRY
RESRFIIKE  EEHELENR AW ERENFTE - B2 B N —RARKER - XZ
HEREDREBFERNEERER  RREARFYNFECIEEKX -

AEZBRERIEMERRSBREBENIRRBBMEE - REBIES 64% - BAI—
BNE T —EBE2H TAREETHWASAFREENEREDR NRRESA - I REE
BHRBERRBINIFEY - ZEREIHRS 79%NTRFEYEMG  RERERERR Y
6 EBD& HP#EZE 7 H 25 H 18%R L RIEMENER - THASBEI KR IBMANE -
BIRE SRR e E LR ER - BMARBRRRANRES EANEEE

mERSEATERE 8 Al (HAREmRFRARSES)  BERFZ —MHWMEEEEE
A emHBRENERUEEEERY - TREETNRIREEVIEALERHS -
E2HO—FRFABIRRERBA B EKERFZEE) 11.304 E/ AR (180 #=M/EM ) - KZEH
rEMREETBREEREBERE 7 A (EREEmEFBRERRS) PHER - ZEIK
BEKEYLIEMNE 10.8-11.27 W/ I8 (172-179.5 5=2F/5=m ) ZFE -

EERFTANEHOFEEEBREFEM N REE  BRAELEOE8A—BEBM 7
36%#ZE%2) 136 B - FEESHEOBERN 7 63%ES 6210 Bl - MEEESHEIEE
(HOSMEREBMLEOHE ) B 1 59%EF 69655 B - FEESWEIEEEEE
EBIERER 2020/21 FE L ORI 96% - Mt A=E2H O FEEAR 86% - FEL KW
MH €A — B ARIE N - 2021/22 FEM L OHEZESR 1660 SHE - BRAFR BN 1 117%-

ERmAE - 12 A ERHEEEESEERS - B8 NXBAEREESZIEEMES -
B ERBNEANIEEAR - 12 B EREHNZIFENME 5.30 =ro/5=F - mED1s Bl
# 5.60 71 5.70 3=7u/3:FF - 14 RIEHERBNERRES - BINFRFEFHRE ; MEY
SRFEAR 4824 - B2 BN DRFIEEREEZIREYT - BERIEF RN I REES
W2 ROBABREEE REN  BUNZIRIERER - BEURFEZIFEEMONE
xR BEBTREEANEZGEIERER  FERIREMSNWEEKEFERY - WIRERL =
PRl ZIREDS B EARERMERZ S ] B ERER -



MRKEMARBRLENS - 2021 F7H 29 H

BA Bet | B#% | Bgt | BEt% —EES

FSRoKHE

LEEARAE 3.3 0.0 0.0% 0.0 0.0%

LIBOR 6187 ) 02 0.0 0.6% 0.0 34% T—————— ..

LIBOR ( —#F ) 0.2 0.0 -2 4% 0.0 37% .,
=& 500 44225 55.0 1.3% 102.6 2 4% e
BB THEY 35107 4 2840 0.8% 4738 14% ——"
FTviEH 91.9 1.0 -1.0% 07 08%
WTI 5 736 1.7 2.3% 1.7 22% ——"
iR 75.1 1.3 1.7% 0.8 1.0% —e—

5 - DTN ProphetX, WP/

SN 12 BHT K.

Z 5 Prophet X



ERINTHIRELS !

HAEEERIIR - 20217829 H

EK

9H21H 558.00 547.25 10.75
12H21H 556.50 543.00 13.50
38H22H 564.25 551.00 13.25
5H22H 568.75 555.00 13.75
=]

8HZ21H 1434.25 1401.00 33.25
9H21H 1385.25 1355.75 29.50
11521 H 1377.75 1351.75 26.00
1H22H 1382.00 1356.50 25.50
=i

8HZ21H 356.50 353.60 2.90
9H21H 356.50 353.10 3.40
10H21H 355.70 35240 3.30
12H21H 35940 356.20 3.20
=8

8HZ21H 66.93 65.66 1.27
9H21H 66.22 64.40 1.82
10H21 H 65.24 63.58 1.66
128521 H 64.71 63.23 1.48
BALZ/INE

9H21H 705.25 684.00 21.25
12H21H 713.75 693.50 20.25
38H22H 720.75 701.00 19.75
5H22H 719.75 702.25 17.50
BALNE

9H21H 674.50 646.00 28.50
128521 H 685.25 657.25 28.00
38H22H 692.25 664.25 28.00
5H22H 694.25 667.75 26.50
MGEX (FEALE /&)

9H21H 918.50 883.50 35.00
12H21H 903.25 871.75 31.50
3822H 887.25 859.00 28.25
5H22H 871.75 847.00 24.75

MEISEN - £5/%FT (5000 %FT )



ZEXRMERER

£ E{EMESTR: 2021 %7 B 25 B

3%
1%
AE 19%
HE: USDA, World Perspectives, Inc.

7%
5%
32%

26%
26%
27%

49%
55%
18%

15%
11%
4%

ZERZREEAXRRER: BRRRE (NWS) XRFEH P OFRIRIETS IR P EERAY L&
ARLRERALER - BASRLEFENMEBRDNEERK - FRiEPEMEESRIDERRS
275 AEMBEREFEMNKR - &R - ERMNEBERKEZELXBFRIHTE - R -
BARELMENKRRLERMZ - IEESFIN—ELERSHRERFEER - HEftE - &
m e FEREBINRTER - BmpIREmRDS a1t 2 R AR E Z R 16 AR A FE i & HF
BREESH -

RH6-10 K (8 H 3-7 H ) WARRIAMBU/RFIAIETINM « HZEEZMEEL - DIRIEXTF
EBEIIE R FRMPER LA - RRSRIERKE - MEBREFHBHARTDRBERIEEK
# - By - ZBIKEIRERERTNERERKE - SFEMHETMNIDNAYFER - KfRF 5889
2 FRiEAEES - bt SOt R ERIE R KERE -

SEFRY L O&E
HOFHEMENO : 20217 H 22 H

INEE 556,900 345,000 2,728.6 8,103.9 -15%
oK 105,400 1,361,000 62,112.1 69,655.3 59%
SES 2,000 69,600 6,537.1 7,180.3 65%
RE 0 400 2.0 250 -35%
#&J5: USDA, World Perspectives, Inc.
EK : XF 2020/2021 FEMHEF R 7 11.52 Bl - BAFERAERE - Rai—=F1E

My 30% - BEpITUERFI9KERERE - REBNMVHERBER (3.63 B - SFEER
MBIy 3.99 BRFIR/ 1.61 BNE ) - 2K (3.0 B - BEARMBENM ) - ERZ
(6300 Mg ) ~ JI=K (5200 Mg - E2F5RIZDAY 700 MR ) AI=7E (2500 Mg ) - BIEINEWRIAF

(11.93 =g ) FIRFNE R ( 7.16 EME ) BERUR D= RBEA A E - KNE 2021/22
FERFHERS 5293 B - TRHETEMST (17.2 80 ) ~ KRB (15.0 BHE ) - SHa
Ebea (1291 &ME ) FIHZA (5.0 8M ) -



AELEO7T 136.1 BHE - BAI—RIEN 1 36% - BAIUENFIHKEEM T 21% - FE2HW
HRUIMSShE] (69.87 BlE ) - HA (30.85 &M ) ~ 25 (25.69 Bl ) -~ ZAIm#I (3.0
g ) MFEM (19 =ME ) -

OEEMAVIHE : 2020/21 F£E - ERIARPITHNOEEMNFHER 3.05 B - SHEKRME
R - 2021/22 F£E - SR EEMRHERETS 6.0 B - HERMBAM -

400 Mg - &AI—RAIEN T 62% - &AIUER K EREZIEM - HOBRtASE (200 B )
ANNZEAR (200 Mg ) -

=R AR 2020/21 FERFHES 2000 ME - HEEMAIMMESPFE (6.9 BME - €3F
EEARMERMA 6.8 BN ) MEFS (1000 ME ) - BIZMNE SRS #RH B Rt aRE /> (6.8
Bl ) Frifss - RELO 7 6.96 B - BAI—FIBN 7 18% - BAIUE R FI9KEREZIE -
HOERMMERRTE (69 2 ) -

=B OEE: 20217 A 22 H

RE 698 200 2,817 416 677%
EK 1,036,910 1,076,668 61,276,281 37,358,824 164%
CES 90,792 63,192 6,710,753 4,350,597 154%
Nl 241,897 143,934 58,041,712 38,826,741 149%
INE 477,964 532,898 3,344,650 4,130,890 81%

KN - KEGRFEE TGRS - AR EFEER 6 71 HES5H 31 H P Tk~ @A e EFEEn 97 1 HE

8 31 H - /& #E HI LB AT IE IE R — /7 L 1P T T 5 T .



ZERFENRYEO@EES : 2021F7H22H

hKiH 9,649 1% 0 0% 0 0%
RAFORF 0 0% 0 0% 0 0%
SHEE 471,974 46% 4,467 23% 87,437 96%
KEFRIED 332,831 33% 0 0% 0 0%
A BE B OO 203,072 20% 14,917 77% 3,355 4%
#BET (ME) 1,017,526 | 100% 19,384 100% | 90,792 100%
8 3K 12 B 1) 328 i (1) 14,869 | =g
4,467 SN
48 B

BAEARAE () 19,384
= SRR B 1) 12 & (1) 68,987 oh

18,450 ¥R

3,355 =il
SRR (W) 90,792

BEE(E .

=EK (=/WE - BEFEE)

7H 1.48+U $277.74 2.32+U $311.01
8 H 1.11+U $263.17 1.90+U $294.47
9H 1.02+Z $259.04 1.83+Z $291.13

#2 AER (E7o/W - BEFE)

=P e

N/A

N/A

N/A




=R (ExT/ - BEE)

7R N/A N/A 3.10+U $341.71
8 H N/A N/A 2.50+U $318.09
9H N/A N/A 2.50+Z $317.50

Z e FE I (CGFP) (=70/If - BE(E)

HMEREER $205 $205 $205
ZIE 5000

EREB#(CGM) (=7T/lE - BEF{E)

HMER $620 $620 $620

=2 5000-10,000 W

* (EISEEEER TG HIE - HISHE TR T &gl - (4 oA B R E AT o BRI (T T2 Rl B 75
TE IS BT 1A (T B BRI (B

FHhFE

PiRIE : ZEERERRIMEENRSHSEERER 2021/22 FERER I KiERER
BEBEAT S%ZE 770 BAE - MREESFIIEEKE - FREESHIEM 8%ZE 5500 &
Mg - REFBEBRTARFREA 5.1%ZE 130 BRIE - BESRFIEMN 9.8%=E 490 Eli - HRMHA
TRKAUAE - RRZEBEENEBERED 40%.

Ef : CONAB ZEEEZVA=—ENRIZENFRNTE - BANEREZMNE 7 EXKIEY
RIS » IMEA B BIERER MBI ERKIBIETA ¥ 73% - BEKEE TE - 1B AgRural XL
REENTRAEFAZ - TREEREHR 115 52F/RmMAIKBRDEERMEBEIER - B
AN EREEEER 8.5 =/52F - ZPVUEMRERE 7 30 s REUmEEAB AN X
BEEFZE ERANIREOKEERANFROEE - MEREDS 7 BHEN 25% - BEE
Al TORHERR - ZBEISEANSIEfL Coamo IETEEA T RAR OB EE -

hE  BFERIMZIREREEEEREREVIRER - BAEEREMEIMERESLIER R
BEEKE - BIR FERMEYEARD - PEIRESHEFFRAFO ( CASDE) RERIAIER



HFEE N Y 300 BMEE 1.82 BME - @K - BIXREBHEM PO (NGOIC ) TRHR 2021/22 F£F
MEREOERFEER 2800 EME - ZPOBBKER 25%NWIERIEYRIIFE  BEHESFE
AKR - BEMBNEEJREES AR - 2P ONFRE (7 ) HEE LI ERIUEESE
MABEOS5ET 2800 SMf - BIINVECE KR LEHEH KB RFIEE - NGOIC AR &
REERIEN 1280 B ZE 2.74 B - AREREONER P/ NENORSEENRNER - £
REEBRESE - BRBUFHIIRAE - TRFRLEBRE - L EZERESREETE
NEREOFTKBIFEEKR - "BEEMBIFEN" - 2021/22 FENERIFEKFIEM 3.6% °
2021/22 FEPEHS&AWERTEE] 7 1250-1300 B EK - HE=E:1E 7 400-600 &
Mg - ARC FEEtPEIR TORE O S/#EE 2900-3300 BHE 2 fH Hqﬂ?—lfﬂ-ﬁ 1800-2400 &M
ZME -

BRE : REEENRELTHEREREMN FBE - ARWESER: -
ENE : B<BREMAVER - RENBEAESNRSNERESEERANENEREO

EHT . REMHBATME 2021 £ EFFEMSFEN 7 900 BMERIEK -

WBN | AFHOBAERS - OOZETETRE - BF - BREESIESMANR
RIS

Mk EBRFIZEGEIRESTFHERIN 7 7% - BESED 1640 BME -
%2E : FLCA MRS ATRE L &K - B85 314.99 S<7o/l§ -
SRl BERRWRERMAXREDIR  EREOERE

ml)

w oAV EKEZERE ( DDGS ) mimkmid

DDGS 5% : =B DDGS B LA L3Rk 7 8 =7v/Mf - sIRlRRI M mEREZ LI - A
OB ESEES BT - ¥ DDGS B ASIE - AEIREMINE MRER LR 7 2 =70/
I - f£15 DDGS ERIEHIMAN S BESLEEAI—B L E 47% - DDGS B EKIFEE E’J1E7f‘ztb7%
74% - BRI—ER 68% AT L7 - BERBE=FrFTKE 112% -

DDGS Rt OFKFFHRE - BEBERERE LREEEAISE AR - BRRIRFEKE
HERTASE  BmEZRIINERRENIFEREME LR 7 8 =T/ - 9/10 BIHmRE
ERRY 12 =T/ ; 8 BirZms et FERE LR 1V 6 =0/l - MSERVEBRER
EB LR 3 =70/M - ﬁﬁii%ﬁ%%%ﬁﬁ% 2. 71F 7 40 REERIREDRAER - XENRE
Ry 8-12 =Io/ME - IRE B WAV FI9ERES 319 5o/l - mEEBMRVERS 322 =70/ -



DDGS {B18%:2021 £ 7 B 29 B (=7t/W)
(BE - HE=E - (ITRMEH LA S AHRE)

ZEFEERRMRIIFE 233 240 254
ZHEASERFE 243 249 263
R R ESSE LK FEED 260 270 285
S s R ZE S E M E O 280 280 300
ZHEREIMNUESHAB PR - - -

MEAMFBESENTESHEFE - - -

40 REERm=BNIIFE (EU8) 305 305 320
40 R BEREEEIFE (SBE) 321 321 326
40 REEFFREIFE (FEH ) 320 320 335
40 REEERFE (HBNE) 318 318 323
40 REBESRADEFE (BEEB) 316 316 321
40 REEHRHRFE (AFERT) 318 318 323
40 REEHAFIFE (588) 320 320 335
40 REEZREZIFE (LCMB) 324 324 329
40 REBEFEHZIFE (£88) 315 315 330
40 REELNMNUFFE (SXE) 320 320 335
40 REEASIIFE (X ) 318 318 323
ZEREINEE S 230 230 240
ZEPAENIEBREES 230 230 240

B WPI
BB ER T GHRIE - BHE - (AT A i B I as i RIEB BB E - i E B EE

BFEEMT

FEWAMEORSE (O’ Neil BmFMAT )  RAEMSARER BN - BERS
BN "RIOZERNIRZE N - BELEREERARABRSMSRR 7B BEZIER
TR mBRAKER - DMEIREI MBS AT HIRANNE - ERRABSHARSHHEALBE XK
ZEHNZHR - AR KRR -

A= - EEHHERRBE( - EEFRSHFE 2021 F/8 - WalpERER 2022 F
By_EFF - Rpe&iE 5292 EIRFAERVEF 1 Sifill 3 S crHMESHEE 7 2-3 @R - KB
—HIHEREREATNRBGRIBMEREIZERFAE -



BE — ERY - SRNKE*

5.5 BE, EEBAEF A X $81.00 R ABBEMIBLS0MT
5.5 B, ZEFE LA EO=FIA A $43.00 | B& $1.00 AEVBEEH$44.50/MT
6.6 &, =ER 7 S E P $80.00 i
‘ chE b 75
ZEAILATEO R TE $4250 | P& $1.00
2.5 B, EFH BT SE T RS Veracruz $30.00 SR Bl 4,000 1
3.0-3.6 B, EFHEFA SRS Veracruz | $27.00 ok s SEKEEDE - BEIE 6,000 [
$43.75
3.0-3.0 B i, EFH RIS T SFRLL T §42.75
5.0 Bl ZEEFTEI T BT EE — | & $0.25 SHAHLLEFEE$51.75
R B AR EE
$57.75
4.3-4.5 i, 5 B 2 7 S8 3 I ith E5 1 $49.50 | B& $0.50 Acajutla/Quetzal - 8,000 i
$64.50 BEIE 8,000 [i#
2.6-3 B, =EH 27 S IR &R B£ $0.50 N
2.6-3.0 B, EE B EFELT $62.00 R H#% 5,000 M
5.5-6 B, =EEFHTEIIERK $65.00 55,000 -60,000 [
g BEED-HRT-55E
AT EOREIER $65.00 - $33.50-$34.00-$34.00
5EE$44.00
6.0-7.0 I, 2= B 22 79 S B UM BE 45 75 $27.00 | # $2.00 RESTBRH - +$2.00/ M
BRI ES P E $66.00 54-59 B ARNEEN-EP2ER
EFERITERE S P E $65.00 6.0-6.6 BIEBE=FH
% $0.50 e L e e _
S —— 745 ERa 355 5.5 WAL - S0E
RRR R RS $66.00 18 111$7.5-$8.0// i
5.6-6.0 2 [, M iR E F h B E K8 $70.50 | B& $0.50 S _E AR TEE =295 + $3.75/ i

Hkg: 0" Neil Commodity Consulting
R I B F AR — R BE1E



RAERBEZ A E MR

P2A: S=FENE/KF-HA 48,064 50,850 -2,786 -5.5
P3A - X FAdtOF-HA 27,745 28,726 -981 -34
S1C: =E=meE-hE-HAma | 43,867 39,233 4,634 11.8

Hg: O Neil Commodity Consulting

FEARMANES
FRAME R PERETS (SEHIED )
S $11.35-11.70
— A $10.80-11.90
A & Al $10.50-11.25
— A $11.25-11.90
NG $13.00-13.90

s 0" Neil Commodity Consulting

EE-NHISHEEEE

FEibE0
B

9H

1.18
0.70
$80.00

2 AREK

A= 2.00

BFED $42.50
FH O Neil Commodity Consulting

ARIEMBIBAHERENEE

0.72
1.30
0.95-1.02

$28.34
$47.77
$37.50

1.90

90
80
70
60
50
40
30
20
10

¥ ¥ # & X

= RE TR e EREE
A - WPIFIO’ Neil Commodiity Consulting

=1 it e |



FEHBEMNBAIN CBEZHERMEEER - 2021578290

E=RUMEXEEMS
ftHEATE 81.00 -1.00 -1.2% 39.50 95 2% .,_.,._.,.___r.__w,_/’
=R IEE D 43.00 -3.00 -6.5% 21.25 97 7% ,_W"
PIARSE A% 7050 2.00 2.9% 3600 104.3% o
i B5_50 3.00 4 8% 32.00 95 5% ,,_.__._f\_,_,—_v_‘,f”
REBFEE 80.00 -1.00 12% 4000 100.0% . oo
EE LB oy 1250 250 56% 2150 1024% . — —~\
FREE 7050  -3.50 47% 3700 1104% e ™
B 66.00  -3.00 43% 3350 1031% oo~
EEBFEDE 25.00 2.00 8.7% 550  28.2% e
HRE BN 28.50 2.00 75% 1400 96.6% — e ——
=ri] 34.50 2.00 62% 1000 40.8% L~ —
R, - 63.50 5.00 85% 2100 494% -, — ——
o7 7Y 5850 3.00 5.4% 400 73%4 , ——\W"
EEREEE 65.00 -0.50 08% 3850 1453%,_ .. . _
EEFEILED ug 9630 8.50 14.7% 3930 1456% —— . .
MREE ) 38.50 1.00 27% 2100 120.0% ~—"""m
B 48.50 2.00 43% 2000 T702% o ~tmmn
EfEf
LEEFETE 62.00 1.50 24% 2400 632% o
<R gz 6800 23.00 511% 2500 58.1% -
IR 2850 0.00 00% 200  -66% yaerr—""
EF 35.50 0.00 0.0% 100 29% g A
EE AR gy 6900 29.00 B06% 2400 585% TJFJ
oK 34.30 5.90 20.8% 70 26.1% | mtn oy
WiRIE mER  32.50 1.00 3.2% 200  6.6% s
K] FE 3350 1.00 3.1% 400 29% gy
LEBFHE . 4375 -1.25 28% 2550 1397% .o o .~
ZEFEEO ;”;tb 5500  15.00 375% 2600 897% oy
FREE 5775 175 29% 2575  80.5% o
LIREET 4
HBRNEEY 3210 114 -3.4% 1917 148.3% ommmrrn i

HF - WPIF] O Neil BEiZ# 24 &




