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RE . XB 7 AOEKREHOEB LR 16.25 =7/53:3} - ZHIRFES ME VER LKA
EETRAM 2020/21 FEXERERERNERERZ - XFY) - FEESHER 7 BHHE
BREBERNRE - EF/HBERBLUNEDNREMN - BESNRBNERTHAN—ERNZH

(ERE=EREABEARS) - RETRKPEEZ LEZBRIBE/ER -

EBN%M 6 By (EREEMHRFRARS) 7 SSHHHEHNERSFFZEMH
TRNESTEN - ZEIRXERKEATRESIEN MNE 1 350 BHAE 9850 B - ZERE
RIS MAITHSFRANSEE ZRNBSRIFIKE - —LIARBERBRINEZFER TR
2020/21 FEEATRWESEAEERE 9200 BT - EUEKREZREREESE FAT
REAXR NEEER -

EREZBERNOEEFER - ZERFEER 2020/21 FEEB RO OREE LR 7
190.5 &g ( 7500 &3} ) £72394 BlE (2851833 )  BELMS - ZREERENEER
RSFERRBOEESRENMBGRARRRIBEENEABHRERS v 190.5 F#E (7500
B253) - B2 =ERRELKAVEEEIRS 380 &M (1.5 E2=23}) - 2020/21 FEH
FAREFDTHE THEENHE - B8R 28119 EMHNFRFEEST (11.07 #%H3) B2
2013/14 FELPUIRSEKE - 2B X 20 FRAFENE -

WEAR - ZBIRRENY 2021/22 FEEETKREEFERARIFER/) - EEZE
REERRNGEETR/D M N 7 FEHERKE - ARFERLXBETEI(L - 2021/22 F
EEETORMNEREGFT NE T 380 BME (1.5 853 ) £ 3447 B ( 13.57 8%=3}) - 78
ETEREBEHEFELLR 9.2% BEBEREL S BORFER NE 7 1 EE 0k - Bl =5R

P EREEAE - RE—FRVFIOERR 5.70 /533 -
EEMEMmZI - ZERFEENY 2020/21 &5 2021/22 FEEZIKERAES TN
AL - B0 2020/21 FEZIKRVEIRDEREE Nl £ 160 B - ER2IKEKAUBEREEMN

BS5ERM LR - 2020/21 FEEZIRERNFEREFH ME 7 290 EMEE 2.806 ENE - FE2
WERMAIMISTER—2 - ZEREEEY 2021/22 FEHR KRN FER LB ETEKRH
2 EEERREEANEGEETRDM N F EOMEREFKE - 2021/22 FEZIKE
RNFEREFRUNR 2.894 EBlE - WERITHIHFEEIEM 1« 880 &M -

EOHERSER EFE 2020/21 FERFHES 1896 B - LOES 164.7 SE - /M
BERR—FBEE & - SR FERABHESHKEREN—ERER - FEZSEXK
L OERIN Y 75%ZE 5290 M- MEEES F KRBT EEEBIN 7 68%=E 6929.7 Bl -

WRMmEE - 7 B EREHERES B 26 HNBEAEE (6.0275 =3/ ) MEH
=8 (73525 E£50/53:3 ) YENERAR S BEANBRAMES - BEMBRRENBRERZE
U7c/ 6.7375 - UABHIEEBHEMES - Bt ETRENEE - BIUER#ELE 7.00 =70/53%
SIZENERHES - 2—EANZHNEE - BIEHSRETELWEE 700 2 £ - WBEES
BRIz E - RE2—EFNZ  cEEaXRAmaEH  EFERNE 12 AMBESHE
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FMHRKEMBREETS - 2021 F6 A 10 H

BA B&t | B#% | B#t | BE(% —EES

K

EEEARAR 3.3 0.0 0.0% 0.0 0.0%

LIBOR 6 87 ) 0.2 0.0 -6.3% 00 -175% ~—————0.
LIBOR ( —% ) 0.2 0.0 -1.6% 0.0 89% T .
& 500 42392 46.3 1.1% 126.7 31% w———"""
BEMLEEH 34 466.2 -110.8 -0.3% 444 8 1.3% "
RTiEH 90. 1 04 0.5% 07 0.8% T~
WTI R 70.1 13 1.9% 6.3 99% e
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ERINTHIRELS !

HAEEERIIR - 20216 510 H

e

7B21H 699.00 682.75 16.25
9821 H 638.25 606.50 3175
12821 H 616.50 591.50 25.00
38220 622.00 598.00 24.00
N =]

7B21H 1544.00 1583.75 -39.75
8H21H 1510.00 1537.50 -27.50
9821 H 1468.25 1469.25 -1.00
118218 1459.50 1435.50 24.00
2iA

7821 H 381.60 396.20 -14.60
8H21H 384.00 397.30 -13.30
9821 H 386.90 396.80 -9.90
10821 H 388.60 393.30 -4.70
[=h::

7821 H 70.46 71.34 -0.88
8821 H 68.68 67.97 0.71

9821 H 68.03 66.51 1.52

10821 H 67.27 65.25 2.02

BARNE

7H21H 683.75 687.75 -4.00
9821 H 689.75 692.50 -2.75
12821 H 697.25 699.75 -2.50
3220 703.75 706.50 -2.75
A RINE

7H21H 640.25 636.50 3.75

9H 21 H 648.50 643.75 4.75

12821 H 657.25 655.25 2.00

38221 665.75 665.25 0.50

MGEX (BAL&/\E)

7H21H 775.50 812.75 -37.25
9H21H 781.75 815.75 -34.00
12821 H 783.25 811.50 -28.25
38 22H 782.75 804.50 -21.75

MEISEN - /%S (5000 #5Y)



ZEXRMERER

ZERYBEEER

TR NA NA NA NA
SES 52% 41% 62% 59%
AE NA NA NA NA

AHE: USDA, World Perspectives, Inc.

2 E{E RS R 2021 % 6 A 6 H

TR 1% 4% 23% 58% 14%

1% 2% 23% 66% 8%

6% 12% 39% 40% 3%
HE: USDA, World Perspectives, Inc.
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ZERZEEAXRRER: KK 5-7X  mAHME - REgt BN AR F P a8 MRk
BA - EGFRNFBECE—LEER - mELAESMIRSHZE - FhIZ2MmmittE ; fmittr;olae
B —LERER - ZEAERRSRIERKE - AR PASVRERTAFTE SR IERKE -
RE &R ER G S Rm R IE# KE -

R 6-10 KRR SR IR AR/ 2B A BRAE P A AN R ith e AR #R R B8R - SRS R IER K
RN - REfthE - 2SHE - DIRERALLY NERREREHERESEKE - ZEX
HHEREMERIETKE - PEL - FRMERIIEE B IEEA AR it RS R E
X - = EEEE - P IINRVIEER M RIRBMERES R EEKENBREAX -

SEZRM L OFE
HOMEMEO : 20216 A3 H

INEE 1,211,600 136,300 136.3 55125 -5%
TR 474,600 1,647,000 52911.7 69,297.8 68%
52 0 53,300 6,220.9 7,231.1 80%
AZE 2,600 0 0.0 24.7 -39%

g USDA, World Perspectives, Inc.



EIR : RE 2020/2021 FERFHES 18.96 BWE - BAI—RAE D 1 64% - BAITUERY
FAKEERD 7 39% » |MEEMAMEREZRH A (2037 8 - SFEBERMNERMH
19.99 EMEARE/A) 5.38 BlE ) ~ B ( 6.62 BME - EJFEE/DAY 300 ME ) ~ SHmEbE: (5.82
BlE - SEBEARMERMA 5.0 BHEFR/VRY 15 ENE ) - £/EF (2.0 B - S&8DH0
1300 W ) MFEMAZ (193 B - EREA/IUNHF 1.34 SE ) - BNEI S HARMEHN
AR (19.57 BWE ) PRIEEE - KB 2021/22 FERVEHER 2.64 BIE - SHESFHTAZN
(163 8M) - RFHER (7600 ME ) F1=& ( 2500 Mg ) -

AELO Y 164.7 BWE - BEI—RRD 7 23% - BAITUERFIGKER DT 15% - O H
Rt FEZLPE (54.25 5 ) - £ (36.8FM ) - A (35.78 & ) - SHfmtbse
(14.62 &M ) 0526 (11.62 &ME ) -

OEEMAIEE © 2020/21 FE - o] EEMRHERNT FIESEBIRMB M 5.0 SHERY
HO - ERARMATHOEEMNVIHES 3.05 BME - SHERFMBERM - 2021/22 FF - ERI0JE
EMRIIHERETS 6.0 BN - SHERFMB R -

AT AEF2021/22 FE (€6 A 1B ) RBLOFEENRS - £ 2020/21 F£E
(531 H&R ) %8 7 2600 ML OHE - ZFERFTHOER 2.68 Bl - WA —FE
M 4.11 BRI 7 35% - %A 5 H 31 Heifl 6 B 1 Hg&E AL OEBRNRS

=2 KF 2020/2021 FERHEEFE D 7 4200 W - HWEIEMAhE S PE ( 5.08 S -
BEEE AR B MIA 5.5 BEEAE/DR 4200 1 ) - BIBIISTE WA B RMAE D (5.5 %
W ) FRiESE - ABLO 7 533 Bl - BRI —FRD 7 77% - BEIMNERYFI9KERD 7 67% -
EOBEMEERLSPE (5.31 S ) MEEE (200 BE) -

EBIH Ot5E: 2021 £ 6 A3 H

RE 0 0 0 367 0%

EIR 1,413,073 2,104,363 52,410,264 29,876,128 175%
GBS 216 236,955 6,203,846 3,519,171 176%
Nl 237,108 194,131 56,676,447 35,795,706 158%
INE 418,547 260,288 128,874 235,496 55%

KN - KEGRFEE TGRS - AR EFEER 6 71 HES5H 31 H P Tk~ @i g EFEEn 97 1 HE
8 H 31 H - /& #& HI B AT IE IE R — /7 L 1P T T 5 T .



ZEIREMRYEO@EES : 2021F6 A3 H

Fa, 0 0% 0 0% 0 0%
ATHEO 0 0% 0 0% 0 0%
2= 7 5 & 705,223 50% 0 0% 0 0%
AEFMmIGEDQ 480,260 34% 245 2% 0 0%
AREE RSO 215,969 15% 11,376 98% 216 100%
ast (WR) 1,401,452 100% 11,621 100% 216 100%
2 K% E B () 11376 | 2@
245 | &H

AExmst (W) 11i62
EREER (W) 192 | 2Eg

24 | ZAA
SR4Est (WE) 216

.

BEE(E -

EEK (=7T/W - B=EE)

78 0.91+N $310.81 1.65+N $339.94
8 B 1.50+U $310.46 240+U $345.55
9H 1.20+U $298.51 2.05+U $331.77

#2 BEXK (=T/WE - BFE)

N/A

N/A

N/A

BR (Z7T/H - BEE)

78 N/A N/A 3.15+N $399.19
8 H N/A N/A 3.95+U $406.77
9H N/A N/A 2.95+U $367.40
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FIREE : WEEBEDFERRI SRS TRIIESTA 1 34% - MRERIH M E ZKELRTE
5l - 202021 FEMNSRESFHERIEM 73% - BE—BRAREBRHMESEBRMET 7 7 /\E
WEL BHRVELEEGHE - By - BRABRSE0Y EFNEEKE NBERE - 80%RIE
REGHARERSHOR  HEURELRERBEAR

Ef : CONAB R RABESERS 9639.2 BlE - M 5 AMAIFEAIS 1.06413 ElE - ALy
IrEMtE EORESER 9200 EM - EAFLEABAEKRKEEAE 9000 EHE - SSBH= AR
2020/21 FEEHITRMNES MEZE 9850 BN - M8 7 350 BME - —#E T ARMIFYIRE 23%
" =" REFNREE "FFRE" - &E—RBLEHIER] T 35% © IMEA FERZINSEERNR T RE
ERBNFRNERE - EETRAGTEZ N - BRERAEEFEON—F - BSERRA
=EREANLZE - Efm@AE 7 34%  B—FPREN—F - UAREAL OF—(EE
=

hE : ES5RME 2021/22 FEPERKZ O 3000-3200 SMEAIEE K - MEAFNE
OE7% 2300 Bl - B2 @ PEIEHARSEMND OLEEREEERBEAT KEERZIEM - PEH
=EMEFRAPL (CASDE ) BRI RAVERIAERZRD 300 B - HRETE £ AKXEm
MEEA - ERKEDSHHETE 2000 EHE -

B BEANEEEHSE (FEFAC) 78 2020 FEAANERRITIEE - 5 1.649 8
- FEABNENER (HPA|) (REDARE (BERDEEN - ToRERBAIER S
SRMENSH - SEADLABNERRERE  BRPUBEKE - THIRE6A1H/ 4
EBBBERENTIEAE  BERREFRNT 193% - BERBETEOTIIKE -

EVE : ASHOHREENTRE 0SS 2013 FLRMNBBEAE - 6/7 B EEE 40
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HE : BERMRBRERIERE 12 BRENAE  EBROLBTIRE -
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g . RERER 7 290 BREMNTK - BERFRFF  BERAFEENTHRMN - KERE
MBS L 95% - NEMOKLIERE £ 730 BAE - MEAFWERERER 780 B4R

SR RELANHEER LBERE -

w O AR EREZERE ( DDGS ) mhiskmit

DDGS #%5 . XEE DDGS ERER - Ml JEEMESHETIE - DDGS #H KR
BERERLER 83% - BAI—F ME - ERBE=FrIFI9KE 113% - DDGS HREH A
BRI —EF ¥R 55% - IERBE=FNFITGKE 46% -

HEHEOME - XF DDGS BREEKA—  MEBREXNRERE - MEEEHRERLLR
55 - BnERIAMRRENIBERIFEE IR 7 3-5 =70/M - MERSFENBEFEERE/ MK 5
S=7o/WE - 7 269 =70/ - 40 REMERIRFE2RIER MK 1 14 =70/ - NERFI9ERESR 335
</l -

DDGS {E18%&: 2021 £ 6 H 10 H (3=7t/H)
(BE - HEE - (ITRAEH LA SAHERE)

ZHMEBRMEFE 260 263 264
ZHSEHSERFE 269 276 277
R EEE ALK FEED 277 280 282
i B B ZE S E M E O 284 288 289
ZHEEEIMNUESHABE PR 283 285 286
MEAMFEESE T ESHRBMEE 260 263 263

40 REEm=BNIIFEE (EL8) - - -
40 R FEEEIFE (BHEE) - - -
40 REEFFREIFE (FEH ) - - -
40 REEERFE (HBNE) 335 335 335
40 REBEFBRADRRFE (BEHE) 335 335 335
40 REEHRFEEIFE (HES/E ) 335 335 335
40 REEHZAZIFE (588) - - -

40 REMEZREZFE (LCMB) 335 335 335
40 REBHEHZIFE (L88) - - -

40 REELNUFIFE (SXE) - - -

40 REEASZIFE (XE ) 335 335 335
EEIRGERNE S5 - - -
ZEFPAGENIERNEES 249 251 252

B WPI
BB ERTGHRE  EEES - (I A i B gt R IEB BB - T E G

EE5



BFEEMT

ZBWAMEOWSE (O Neil BmFAEMAT )  HRNBRAFRNERNEETKERLIBRE -
FEABHBREER - EEFEHENEROGEE 7 EE  EREZBNEBAEEMTIEN
HEEBEEHS -

EEEHHSRERE  SHRVEOBNERERNSAZ—EEFER - MEASHEE
2022 FHHFPAEHRENNE - RiEET 11 AL 12 BOYRIKRBEE—LE - BRA
BE LEORREBENEEENSZ HKE -

HERBEE — ERY - aRWAT*

5.5 B, = E 2 &5 H A $68.00 | # $2.00 AEIE B $68.50MT
5.5 B, ZEFE L AEEOEIIAA $39.00 | # $1.00 AETEEM$39.00/MT
6.6 Bl =FH 2 . .
EI l itk éJEP: ‘ $67.00 | # $2.50 I
ZEEILAEEOERSTE $38.50 | # $1.00
2.5 B, =B mEET 27 S Veracruz $27.50 | # $0.50 HEIE 4,000 ME
3.0-3.6 B, EHEFHIEFZAS Veracruz | $25.00 | F $0.50 SEKEERE - HENE 6,000 ME
3.0-3.0 B, = FH 27 S8 3 SHathes $37.00
5.0 B, EE B 23S aLh s $36.00 | # $1.00 SaLLEE P8 2 $48.50
py=liap sk $50.50
4.3-4.5 E i, 55 B B 70 1% B It B $42.00 | # $1.00 Acajutla/Quetzal - 8,000 i
. » $53.00 B 8,000 M
2.6-3 5 E, 2= F 2 75 =7 % 5 f 7Y R IS5 F+ $2.00
$55.50 $ H#1E 3,000 M
2.6-3.0 B, =273 E RS $51.50 | # $2.00 HEIE 5,000 M
5.5-6 Bl ZEEATLIIER $53.50 55,000 -60,000 [
F# $2.00 B ET- RN -5SE-5H
3 31
PRI RLREIER $53.50 $20.00-$20.50-$21.00-$30.0
6.0-7.0 B, = HE 27 S &3 ROMN E RS $21.50 | & $0.50 AREVE@EM - +$1.75-$2.00/MF
EAEITEES P E $59.50 54-59 BB AT EEN-C=HH
ERSREE SRR $58.50 6.0-6.6 ElFBE=EH
F+ $3.00
#359 3% 5.5 EMELL L - S
LR A5 L e A AR B8 $59.50 PRALENE L7 5.5 ML - S0F
18 10$7.5/18
5.6-6.0 B, [ RIE R b BLF K8 $64.50 | F $2.75 T M ARTERE =45 + $3.75/1i

HR: O Neil Commodiity Consulting
R BB F AR F— AR R 1B



RAERBE A EMmEE

P2A: EMEE/XF-HAR 40,186 35,818 4,368 12.2

P3A- X FlIEOF-BR 28,086 26,712 1,374 51
- EFE = ;‘%‘— B

S1C KRB SA-E-HAm 36,656 33,533 3,123 9.3

&B

Xl O Neil Commodity Consulting

FEARMANES
PR B PERET (SR )
ST $14.00-15.00
— &R $12.00-12.30
A /& AT $12.30-13.20
— A $10.40-11.00
NG $9.60-10.50

F: O Neil Commodity Consulting

XE-NHIBEREE

2 AREK 1.52 0.95 0.57 $22.44 FiEENO
A= 1.65 0.98 0.67 $24.62 FiEN
BFES $38.50 $67.00 | 0.72-0.78 | $28.50 7H

F: 0" Neil Commodity Consulting

AREMMSERZIEMER
45
40
35
30
25
20
15
10
M

5
SRS 4:@ < NI @'Q’ SN ,‘:’19 SV
\5@{\ S‘F ‘t\o ?9 %@,‘Q ((ép’ W Q@O \gb-‘!’ o~ \}@
— BEJ'*EE —Ellﬁ — %%ﬁ%ﬁij
Sk - WPIFIO" Neil Commodity Consulting



FEHEENENMZEHNERMEEER - 2021F6H10H

E2ERARAEEN
=EEFTE 68.00 1.00 15% 3250 915% oo
EEFALE 39.00 -0.50 13% 2025 108.0% ———rem
FIMRIE A% 60.50 0.00 00% 3500 137.3% e~ —""
B 55.50 1.00 18% 3200 136.2% — s
XEEFEE 67.00 1.00 1.5% 3250 94.2% e
£EFEILED . 38.50 -0.25 06% 2050 113.9% et
FREE 64.50 2.50 40% 3525 120.5% oot
B 59.50 2.50 44% 3075 107.0% ot
LEEFRTE 22.00 400 -154% 835  612% ans
MRIE B 2550 1.00 41%  16.00 168.4% ——" T\ _——
B 31.50 3.00 10.5% 9.00  400% L TV
R - 54 50 2.00 38% 1200 28.2% 1p—marem—"
o . 54.50 3.00 5.8% 6.00 124% 4 ,———\
LEBFRTE 53.50 1.00 19% 2900 1184% _rmeey
£EFEILED . 53.30 2.30 45% 3110 1401% ——— e "
FRIE ) 3550 1.00 29% 2200 163.0% ~—"" "
B 42 50 3.00 76%  17.00  66.7% qoms et
EEm
e 51.50 1.00 20%  18.00  53.7% o o
ZEAAM gy 9600 1.00 18% 1370 324% W
FIARSE 28.50 0.00 0.0% 000 00% —w—err—""
E=Fi 3450  -1.00 2.8% 900 353% A
EEAAM - 55.00 1.00 19% 1370 33.2% W
a2fif 32.90 1.80 5.8% 715 27.8% et
MIREE mmr 3150 0.00 0.0% 300 10.5% . " A
e RIZ5 32.50 0.00 0.0% 000  00% pge o
EEBEFEE R 37.00 0.00 00% 1800 947% ~puwr
- %gtb 4000 400  -91% 1180 418% oS
FIRIE 50.50 0.00 00% 1650 48.5% < ~——t S
FIEIS
- 2438 802  -248% 1740 249.3% a_onurrnn S

Hg - WPIF] O Neil Bz 5



