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U.S. GRAINS

COUNCIL

BRMEBETERE
2021 %48 26 B
AHEAERS

1. EB (4816 H-22H)5 BRI Ra®BER LR 65 =7/ (11.1%)

2. FXKEHO 7 160.57 EiE - EZRHOHRMMATE - EAS - BE - HANEE - 5
2077 25.63 8 - K OBRYIATE

—iBOlEE : 5 BMEKEA

BR B— B B= B
4H16H 4H19H 4H20H 4H21H 4H22H

-4.50 6.50 14.50 19.00 25.00

585.50 592.00 606.50 625.50 650.50
REMSEAR | TREEE ERNZEHHE | EAEREL | TREREE=
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REERBER | =BRFESR | RARENE | ZNSHET | RS LEEEO
76.00%m/ | SEATKH | & BEEZEK | HHZGEM HER 15308
23 EEE | hiRkEas | EEHRS - fa o EARE | =3 PEER
BBRR/N) - 6000 &3 CEMNEE | ANER -
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BRE . B 5 AT RGHEBB LR Y 65 =20/3=3 (11.1%) - BIUFFEIL 6.5050 5=
TO/RINEGHHE - ARAEEWRAANRENFER - ZBRRXFERBEFHEMMNEL - £#—F
BRENEE LR - EEIREEEN T RERABRIFTELVBANEDR  ETRABRNFHEIE -
ERGEHNES—EREBIHALIRE 7 ZEREE - EAAEMNS - SENEANKRES - 18
MY EREENER - TEfE rmEENEA -

REEARDHW LR - 80 Z2EA S5 BRlEAFENLZS KR IAMFIEE - BAN_#EE
RBEEERSER  HHZ2EMMEE - —HEEREZFNR N - XEY) - EfEANasINEETHE
2% T RIFMRBARIE - WFEYIW 90%BFI MNE - EAmESBMERPENEE - 525
BHNXRRMEABRNLREZ R - ZERBHURE - ERKEBOEVRENREESKEIFE
FEIRAVIR I FE - 5 AMEREMFFME - SR NLBEERSBENERERBENSR -

ZEIRE SARBRNEERTELRD - REFIIEZKEZED-8K (8 5 BN EARGHE
8xn/3:=3)  REARELED/R3 . EESREFEHN-66K - BiEtE - BEEKEER
EMNaY - AEFFEHNPENEZREEEZESRK 5 A EKBEENR 35-40 =7/5323 -

BEEKENRE R - ERIHEREUEEEREIS AOMEMAZEERELRK - &
ESZERIFEER - EEMME 4 H 30 HE—ERB B HE®MMEL - SN LR
EFAFENRSNBERLE - UARSERHER - 5 AT RPEEREAA - XEZMNE
HEMS  Fhzatt R —EEZRE -

BE2EBREBFIBLERRNN  AEAREATHRARINFER - B_RIHHSHSH -
R —ERZRFITERR - B=rIU R EEBE 6.00 =0/ - EZMNAE fE/EE - BIUE
B—RBILSAHRISRE - WRERE (ZNSHRETSFAANRAERRE ) - ESRDBR/E
TRMSHRBRICHEANZIREAYT - BARSZEZN CFTC RER/HEEEENEAITIE N
RE—LEEE -

it E - 5 BM7 A EREGHNREBENNZE L - BEESENMNG NS RRVE)#
MNERMES - HHRNERRTMRBBIHEEEENER - RlnfEAENEBREN I
SHETEINS - EM L EEBRNER DROIEZEE - ERIE - ARFETRNIRAER
figEl# R N —{E i PE Ao E 6.8325 557t/%=3) - 12 2013 F£ 6 B 17 HAVSR - BIUAIUL
BRE#EH8 6.50 =io/m= A BREE LRE) N — BRI E DA Nk © —EEH -

MBKEMBERLETIS - 2021 F4H 22 H

FZRIKEE -

EMEARA = 3.3 0.0 0.0% 0.0 0.0%

LIBOR ( 6 &8 ) 0.2 0.0 -1.3% 0.0 33% e

LIBOR ( —% ) 03 0.0 -1.6% 0.0 08% e . .
RE 500 41350 -35.4 -0.8% 2255 58% s
BETHREY 33,8159 -220.1 -0.6% 1,196.4 37% s
ESPAVE=E 91.3 -0.4 -0.4% -16 AT% T
WTI &3 61.6 -1.8 -2.9% 3.1 52% ————
ol B 65.6 -1.4 -2.1% 38 61% ——-
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Zms 5 AR KRE&:

La= 650" 4
MNC= 25'0

I
J-I
r

rIIT

L+TLI-11..I';]._I'1_I‘|-1"I‘T

Z 5 Prophet X

SRS EE
SEEERIR - 2021 F 4822 F

i an 4RA22H 4A16 H FEME
EK

5H21H 650.50 585.50 65.00
7H21H 631.50 573.75 57.75
9H?21H 577.25 529.50 47.75
12 521 H 553.25 512.25 41.00
AE

5H21H 1533.25 1433.25 100.00
7821 H 1514.25 1422.50 91.75
8H?21H 1465.50 1381.00 84.50
9H21H 1380.25 1311.25 69.00
g

5H21H 422.00 402.20 19.80
7H21H 425.30 406.40 18.90




8H21H 421.70 402.60 19.10
9H21H 415.60 397.00 18.60
=8

5H21H 62.52 56.33 6.19
7H21H 58.95 54.24 471
8H21H 55.44 51.87 3.57
9H21H 53.09 50.01 3.08
BALZ /B

5H21H 710.25 652.50 57.75
7H21H 710.50 655.00 55.50
9H21H 709.75 656.75 53.00
128521 H 711.75 661.75 50.00
BAIZNE

5H21H 667.50 609.25 58.25
7H21 H 674.75 616.25 58.50
9H21H 680.25 622.50 57.75
128521 H 687.50 631.75 55.75
MGEX (FALE/I\E)

5H21H 678.50 664.25 14.25
7H21 H 685.25 671.25 14.00
9H21H 691.50 676.50 15.00
12H21H 697.25 682.75 14.50

YEISEL - E/7ES (5000 %)

ZEXRMEBRER

ZERYBEEER

TR 8% 4% 6% 8%
EES 15% 14% 19% 19%
ARE 26% 13% 15% 18%

ZERZEEAXRER: ~BY  —ERREAFZLBEENRIEME - £4 B 22-27
HEAE - AEMERRENHE  BFEEXRKARRKBAEERE - —ERSERPLBEE
FEEFIREE - B —ERZTEASE AL - SEAERNAREIREIEUE] 0.10-0.25 32K
&R - oBULE - FHRERME - A3GURZEZE RFDEHILAIIEERA 1-2 2~FRIPEmR - (B
TR EATNERER R RZERAMN - DURSRIEET MR &R PRSI E R RIMERE&E A - HE
YT 1-3 SETRIPRRE - el NERED - S ula B/ ~ EEESN - LB Rz PR



ARFFEGE ; mASRSELE ; UREENEEEtEN AR MERA 1 2 E
ZHFER - REBBERRRIAFTEIERCER - mER R R R ZEITERIET KERA -

4 528 H-5 B 1 HWXRIEMBREZERERIESKERE - M FERIEMSRIES
KERIE - FdEH )T - BAALETE - BT EMBARTE - AN ERRIESKERR
AEERIRA ; MEEERIAEEREER EFEKE - AN - BREBIEE LIS - HER
Hh& B IE S K ERERE D - FEREIE B /KR IE M R B0 IE B KRR -

SEFRY L O

EOFHEMED : 2021 F£4 B 15 H

INEE 268,600 561,000 21,348.6 25,369.6 0%

TR 602,700 1,605,700 | 39,393.0 67,198.3 90%
GBS 66,800 256,300 5,107.0 7,050.8 118%
ARE 100 500 24.7 29.2 -41%

K ¢ AF 2020/2021 FERFHER 38.75 BIE - I —REIEMN 7 18% - BEAITE
A3 KEER D 7 75% - MEBNMAin e ETEZREMS (36.63 B - EREEARMERMAY
3.6 BMARDR /DAY 1400 [ ) ~ 3R (1346 B - EIEEEBEPE 6.8 Bl - EEAKRMEW
#hAY 6.5 EMEANTREZMAY 6100 MR ) ~ HZS (110.35 Sif - SR EARAMBAItAY 17.57 SMAADE
DBy 748 EME ) ~ Sfmtbon ( 8.06 Bl - BAEEEEHER 2.05 BRI 5.36 M )
BE (728 B8 - BlEEEPEIAMER 7.0 SR/ 700 BE ) - BIBMNEE D KA BEH
i (21.58 &g ) FHE (12.39 &SR ) fURDRIIREE - K3 2021/22 FERFIHER 2958
e - SHAESEAS (11252ME ) - E@EAZ (7500 M) ~ EANAIJL (7500 Mg ) F0JWH SHL
(33000 ) -

AELEO7T 160.57 M - &AI—FRED 7 12% - RATUERFIIKER DT 18% - T2
MEOERMASE (56.01 B0 ) £/ (3211 8 ) - 26 (26.5 8W - SEEBEH
6928 ) - HAX (2448 Bl ) F1=%E (839 8ME ) -

OEEMAEE  2020/21 FE - ERIANTHOIEEMREER 4438 BN - HERE
(213 %MW ) - REBEMH (18.95 BME ) ~ K52kl (3.24 WA ) F=HE (8900 Mg ) -

SEEI S : 2020/21 FEASTHEORERBRY 6.92 ST REIEERS -

ARE . AF 2020/21 FERFHES 100 ME - B —FREZEM - BEAIMNERFEIK
HREERD - SR EAMNEKX - ZELO 7 500 B - Be—FEMN 7 5% - EB&EIT
BIRFI9KERD 7 4% - HOBRMAMZA (300 W ) F152E (200 g ) -

SR AF 2020/2021 FERFHER 7000 W - BET—FERED 7 99% - BAIUERN 1T
KERDT 97% - MSBNMWESPE (13.0 Bif - SFEERMENMA 6.8 BWEAE >
A9 4800 M ) - {BIZMNEHAREN HRUMAVED (12.3 B ) P - RF 2021/22 EFERFHES
% 11.6 SME - SHESE -

AELEO7T 25.63 BlE - BAI—RR D 17 70% - BAIHEROFIKER DT 27% - HOE
A A R -



EEHOgER: 20214 5 15 H

REE 0 0 32,620 30,499 107%
R 1,524,777 1,727,589 39,246,220 21,347,766 184%
=52 314,699 199,125 5,199,906 2,163,366 240%
K 183,986 337,159 54,993,243 32,836,603 167%
INBE 613,595 461,368 22,022,357 22,001,923 100%

TN - FREFERS T GIRIBIE » N FHIAFHIEEER 6 A1 HES5H 31 H » FoK
8/ 31 H ° B/&H A& A5 A IE LR — /7 B A T 7 P L

ERHAGHIHEEZER 9 A 1 AZE

ZERFEMRYLOHE

BERIRE : 20214 A 15H

HKH 25,034 2% 0 0% 0 0%
AEEORE 0 0% 0 0% 0 0%
E 7S 864,056 57% 8,800 57% 247,599 79%
AEFAmIEO 443 448 29% 147 1% 67,027 21%
AEEERE O 176,805 12% 6,387 42% 73 0%
st (WR) 1,509,343 100% 15,334 100% 314,699 100%
BRI 8800 | MM
(1)
6,387 =g

98 1R

49 255
ETkmE (W) 15,334
SRIREBER (M) 314,699 mnfy
SR@st (M) 314,699




=K (/W - BEFEE)

5H 0.74+K $285.22 1.39+K $310.61
68 0.90+N $284.04 1.61+N $311.79
78 0.90+N $283.84 1.61+N $311.79

#2 BEKR /W BEFEE)

kp@S15% | SR | 68

SETSE

N/A

N/A

N/A

=R (Eu/W - B=E)

58 N/A N/A 3.20+K $382.06
6 8 N/A N/A 3.20+N $374.59
78 N/A N/A 3.20+N $374.59

FE e K (CGFP) (=70/0if - B EE)

HER $275 $275 $275
EZE 5000 W

FIRERBKI(CGM) (=To/lf - BiFE)

$800 $805 $805

MERER
= 5000-10,000 I

* (EISEEEER TIEHIE - HISHETRY: TSR3 - (4 5] BB A2 o R (TR 2Rl & 7S
TELEIERT AT T IE - (T B BRI K (B




FiFrE

FIRE : EFEERIERRZATEA 2020/21 FERTKESERFEE 5000 S - B ZAIRY
TR 4850 BMABFIIEN - W ERED GRS TR TIETm 1 17% - BEEIE
A% 4600 B -

B . EAEEEIRAIMAMN _#E RN ESERE 1400 S MEE 1340 M - ©ER ML
MM ERTEYRBRREBLLNE 76% NEZARBRY 62% - MAMMH EREESFIEMETK
ABESZM 15% - IHS Markit i§ _E T RRIESE N 1 6.5%E 7945 B - fUBIRTTHR EKBE
S MR 200 SMEE 1.05 EHE - BEEMH 11 UhSaMEAN—IRREBERERN S REER
1.073 {8 - 9118 Agrural WEEFRRRIE - & 1.034 BHF - —LEithe B4 30 X2ARER
7 ZENARIFABNERNBR G -  EEYR—ERBRAERREEUEEIRDE
9100-9300 & - MFIER F EO T KRMNBERBRESFFRE - LBENERLE RE8&EF
EMARZEE O EK - WopEEEBEMNSRMELN LR - EASYERHBE ( ABPA ) BBKEUF—
BEESFBRERRAFFENBNERB R ENZHEBEEA LXK -

i : 2020/21 FEMERKEONSJREZERIRILCERR 2800 BWE - 2021/22 FE#ZZ 1500
Bl - EZEWMEPECARE £ 100 EMENZERENEEMELR - PRIREESE
FRENERAEEERN - EEARBRIFNEBENBEXBRNEERE FE -

B IRKRERYE - 2021/22 FENEKESERRITIBEE 400 W - BEIRIFEKIEM
i EE) TOoRE O E 180 25%E 50 &M -

%2Rl : Kocopia fEH ¥ 23K 7 AR EM—IEEKIRERR - M KFATL MNRE (IREER
A 6.5 BMELOK -

SRl BE N FEKERTIFRS - BEIREOERD 7 63% - 2020 F 7 B-
2021 £ 6 AMNMBFELRHOER 1810 Bl - AELOER 410 S -

oA EKEZER ( DDGS ) misAmi

DDGS #¥# : AF%El DDGS BREIEBPES - TRMASHENAARE FRAZE - &
HRERESEBNERMEREFZERMBET RIBERE EELHHEHEHE - DDGS BEKIER
RIEASEES 90% - BAI—& T & - TERBAE=F K F1I7KE 110% - DDGS E R AV S 11
BAELERAI— B N EE 48% - BEERBE=FHFIIKE42% -

HEHEOME - AF DDGS BRUARBEZMFRETH LI - BRZRIARREBNERF
BRE LR 7 10-16 =o/ME - MEMESE 5-6 BMHrBFERE LRV 21-23 =v/M - =
HEEmAY DDGS 818 7-9 BMNRETEZENS - 40 REEZRERNREAF LI - EH
Al IEEEER B EFETS - XF 5 BMERmREEERERN DDGS #HEFI9ES 332
=7o/WE - 6 BIDBERES 339 =7o/ -



DDGS 1;#*% 2021 £ 4 H 22 B (=70/WH)
(BE - HEE - (IRHNERS S AHEE)

}.iﬂﬁﬁﬁxﬂ“ﬁiﬁﬁ 298 299 299
ZEEFAIERFE 307 305 304
BRI ESE I FEED 322 322 322
S 2 E S BN E O 327 327 326
ZEERERIMNUEZH AR R 323 322 321
MEXRMHEES M ESHEEE 315 315 315

40 REMERE=NRFE (EU8) - - _
40 R BEEEEIFE (SHE) - - B
40 REMESERERFE (HEh) - - B

40 REMEHERFE (HBMNE) 333 338 340
40 REEFKADEFE (BEEHB) 334 340 343
40 REEHFERFE (AHERT) 334 340 343
40 REBEHAZFE (&EE) - - -

40 REMEZEZIFE (LCMB) 330 335 340

40 REEDEZFE (LE8) - - _
40 REELIMNUBFE (SXE) - - B

40 REEAERFE (XE) 330 335 340
ZERENEEE S 257 256 285
FEFPAHEIIERORES 272 271 286

B WPI
BB ER TSI - BEIEH - (V5 2 i & I FEE R IEB B BT - B EEE

BIFEGMT

EWMMEOHME (O Neil BmiBAAT ) : 2021 FRHEEEMSABENFIBER - K
ZRBEEIEREETB 2010 F 10 ALK RS - fRBALIR ¥ —EEENBARIERSE
BHER - FIS BEEREZENERMESMFIERE 1964 FHBRBMEBUNTITRE "EHER
X' - EBRRBEERIFAEEREISNEABER  FIIERADZEMMNER - HOAZPED
SHEIAR - £ EREEHEIPERIESE MK 5 E70/M - KRB LR Y 5.5 =T/l - B
BEKE mHERZA-LEERLR -

AR NUAMMIZEEE - EALED FTBER -5 AMEFEARENHESET 3.6
=70 5 BEEHFEWHBEEE 22 82 LR3I 26 8%t - 6 HOWERS 23758
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MEBEE — BERY - BRNKE*

5.5 B EEBEmEIHA $62.50 | # $4.50 AEVEEM$63.00MT
5.5 Bl ZE I AEEOEFE A $36.50 | # $2.50 ABEEM$35.00/MT
B, = E e I .
6.6 B, =FHBFHEEF P $61.50 # $4.50 -
Eifiplp = mf=—[EsTE $35.50 F# 2.50
2.5 BliE, =R B S EFR AT Veracruz $26.50 | # $1.50 H#E1E& 4,000 1
3.0-3.6 B, EFE B ER 27 Veracruz | $22.50 | # $1.50 SZEKEEDE - HENE 6,000 ME
3.0-3.0 B, = FH 27 S8 3 SHathes $35.00
5.0 B, EFE 2SS Rthii s E s $34.00 | # $2.00 SathEE e A $47.50
REMRE $48.00
4.3-4.5 5, 3= B == 70 51 & 2 I B I $41.00 | # $2.00 Acajutla/Quetzal - 8,000 M
. " $48.50 HElE 8,000 M
2.6-3 B, = R SHE 3 F R A F+ $5.00
$51.00 $ H#E1E 3,000 1A
2.6-3.0 B, E=FE B &3 RS $47.25 | # $5.00 H#1& 5,000 Mt
5.5-6 Bl =EHEAFEIIER $49.50 55,000 -60,000 It
# $450 BEED-HBN-55E
A AEEOETER $49.50 ' $20.00-$20.25-$20.00
7AEE$27.00
6.0-7.0 B, =EERM LM EE $23.25 | # $0.25 AEVEEH - +$1.75-$2.00/1F
ERRITETEE T E $53.50 5.4-59 BB AREEMN-DEER
BRSSP $52.50 # $5.50 6.0-6.6 BIERE=FA
B 4LE05T 3% 5.5 B - S
17| N3l 5/- ft NBi=! ;
EFIEE AT L SRR HLE $54.00 87187 5/1iF
5.6-6.0 B, [ AR 3 P BEF KGR $58.50 | # $5.50 T AL pATERE 215 + $3.75/l

HKg: O Neil Commodity Consulting
R BRI F ARSI — AT BB



RENBIZHEMIER

P2A: EFEE/A*F-HR 34,864 29,045 5,819 20.0
P3A- KA dtORE-HA 24,812 20,655 4,157 20.1
S1C: =EIEMEE-PE-HARrE 24,561 24,564 -3 0.0

KR O" Neil Commodity Consulting

HEATMANES
FRAF R PR (iR )
USSP $8.90-9.40
=BH] $9.40-10.00
A B Al $8.90-10.35
— Al $10.55-11.50
& $11.10-11.75

FHE: 0" Neil Commodity Consulting

EE-DMHISEEEE

2 REK 1.38 0.73 0.65 $25.59 L
A= 140 0.68 0.72 $26.46 &
BFES $35.50 $61.50 | 0.66-0.71 | $26.00 5H

Fp: 0" Neil Commodity Consulting
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EHEEMEMNt  ERNERYEBRBER - 2021F4822H

B2 BRABAE B
LB 62 50 1.00 16% 2625  678% o)
EEFEIED 36.50 0.50 14% 1725  896% _ ooyt
FIREE A% 5450 -3.00 52% 2600 912% o~
B 48.50 4.00 76% 2500 1064%
XEEAFE 61.50 1.50 25% 2525  69.7% e S
EEFEIED og 3550 0.50 14% 1700  919% i m "
FIREE 58 50 175 29% 3025 1071% v S
oK 5400 -1.00 18% 2625  946% o
LEEFHTE 23.00 1.00 4.5% 955  71.0% At o’
FRE BoM 2450 1.00 4.3% 900 58.1% — e _—
aari] 28 50 1.00 36% 400 163% |~
iR gy 5050 2.00 41% 2.00 41% 1, — "
o 50 50 0.00 0.0% 3.00 63%  , — ——1—
LEBFETE 49 50 3.00 65% 2500 1020% e S
EEFEIED ap 4700 5.00 119% 2435 1076% ——— e 7
FREE 34.50 1.00 30% 1500  76.9% ~—"" e
g 3850 1.00 27% 1200  453% Lo/t —

EEM
O—— 47.25 2.50 56% 1425 432%_ . V'
ZEAAM \ 54.00 0.00 00% 1235 297% A_Lr._a_‘_,_r
EE&E
FIREE 2850 -1.00 -3.4% 0.00 0.0% e r—"—
i 35.50 0.00 0.0% 800 291% _,._ 1~
FEDAA Gy 5300 000 00% 1340 338% e [T
ot 31.30 0.70 -2.2% 490 18.6% |~
FIRIE MRk 31.50 0.00 0.0% 00 -31% wm ™
ofi] FE 3250 0.00 0.0% 2.00 66% po oy
LEHBFETE R 35.00 1.00 29% 1700 944% __ . _____ )
EEFEIED %gtb 4400 0.00 00% 1735 651% mpn oy~
FRIE 48.00 0.00 00% 1600  50.0% st
B

RIS R 2432 113 4.9% 1675 221.3% v M pass

HgE - WPIF] O Neil B2 24 5

FH - WPIFIO Neil Commodity Consulting




