=

-7

U.S. GRAINS

COUNCIL

AEAERS

ZERXRMEBEMBERE

2021F10KH4H

1. EB (9827 H-30H ) 12 BRI RELER LR 7 10 =0/53=3
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V8% B |3 AREFE | BARRES T | BO=FHRN | RIEERKXEH
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BE : X8 12 BRI RENBR LR 10 =7/} (1.9% ) - ZEIRREEAIL O
MBENEFRESXMAINEAURBESHEES - AFBENS (KRR - RHF ) ZEECAM
LEEESRRITE  BZEIRNEZMSHEH SRR TRA - %9# 9 Rt B ME
FHREHEARMARGMSENMFZE - HNEAENFZ - 12 B ERSGHERSZHERAX
ME—1E 20 E7 (/3=3}) NeBAKE -

EEERE RN O BOBRYEFRSH RPN ENFZE - @BEFHFLRKEE
FmD 1 36% - WEXMA - KEBFMOMENIRET 9 B 1 H (2020/21 FEFKRER ) Bk
RIEFA 2933.9 8BE (11.5 8%=3 ) - BEEIMHNEUES 3139.6 &HE ( 12.36 {§3=3}) -
LEIRME A ERFERNE TRATEMET] - EEKER FERRRE/NEH SRS E3R (9
B 1HMEFBRTEE]R ) BRIENE ESNEREFREZFRD 1 47% 28 2015
FLRE/NNRHEFER -

RiEI A1 HWEEERMED B, BRAEERSHETFEFTIVERE - EBIEES
BIE Y 2020 R KBEEEE - BEEKENEMMWMEET - BAT 2020 FHEKIBEEEGET S
3668.6 &/AE (9065.2 B%m ) MIWEREEW NEZE 3331.2 BEALE (8230 &ZE|k ) - HA
2020 FERBEREEKES 10.764 WE//AE (1714 =3 /3mm ) - BTKBES A 3.58438
BlE (1411185 ) - FRBEEREFEREL ZAMETREZD T 180.3 &EliF ( 7100 E=
) e

BE L ERNABYE R EETRBYWEERERANRBERRMBLELE - BEBERIW
EERMARKRERER WEEMNRET - B—EBEEIHE 74%E=EEREL/M -
RIEFEKERE 7 18 BABEDE - ERBAAERE VAT FEENEN - oJstEEABAILCIFIEN
WIEER - EREEHNRSEHE EBARRRKWESTR Y 18% - BRI —F 18R] 7 8 @B -
BBERENFI9KERR 7 7 BB - Ry XIERILM S - 2RI RMEZEHTL
AN NEERSBEREFEMBERAFTNFIIKE - KETIEFNERBEREZGEENE
EKEEFURERETIERED - FERKWHEDIERSE -

SRR EERNEEZKERBRIRLWETRNET - BIESR—FRNIER
FWIEEERIKE - REPAEERFIOEEKER-17Z (R 12 BRHREERE 17 =72
53 -  BEER-11Z B MK - EEREFEHN-26Z - BMmBRIARRENIFEER
L3R 1 4%% 248 =5t/ - MAIRREBRBEERERERA - £3K 7 2%-3%% 268.60
S<TC/g -

ERmAE - 12 AhBESNIRBERNERRES - WH 528 (=iu/3E3 ) BRHE
ETH ERVEFRSZMRAATSERE MNEAZEERMUL T - BRBEESREREK
N 5.30 ( E70/3R3 ) REREANSE - BIUNRSFEERE 5.30 (=v/%=3}) s
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RISk R B BRSBTS - 2021 £ 9 530 B

Bl At BAgt% | B#{t | B#{E% —EES

Rk

EFEAF = 33 0.0 0.0% 0.0 0.0%

LIBOR 6 85 ) 0.2 0.0 1.2% 0.0 36% & 00—
LIBOR ( —% ) 0.2 0.0 6.8% 0.0 57% = e
#R& 500 43405 -108.5 -2.4% -196.5 4.3% ————
BB TRIEH 34.078.5 686.3 -20% -13654 3.9% ~—"
RviEH 94 2 1.2 1.2% 2.0 22% S
WTI 5t 75.1 1.8 2.4% 5.1 1.3% ~—mm" —
o fi s 0H 783 19 2 4% 573 7.0 e
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ERINTHIRELS !

HAEEERIIR - 20219830 H

EK

12H21H 536.75 526.75 10.00
3H22H 544.50 534.50 10.00
5H22H 549.00 539.00 10.00
7H22H 549.00 538.25 10.75
=]

118521 H 1256.00 1285.00 -29.00
1H22H 1265.50 1294.75 -29.25
38H22H 1272.00 1297.75 -25.75
5H22H 1278.50 1303.25 -24.75
=i

10821 H 326.20 336.10 -9.90
12H21H 328.70 339.00 -10.30
1H22H 331.00 341.30 -10.30
3H22H 333.40 344.20 -10.80
=8

108521 H 58.79 57.97 0.82

12H21H 58.69 57.87 0.82

1H22H 58.55 5791 0.64

38B22H 58.27 57.83 0.44

BALZ/INE

12H21H 725.50 723.75 1.75

3H22H 736.50 734.75 1.75

5H22H 739.50 738.00 1.50

7H22H 721.50 716.00 5.50

BALNE

12H21H 731.75 719.75 12.00
38H22H 739.25 727.75 11.50
5H22H 741.50 732.00 9.50

7H22H 729.00 719.50 9.50

MGEX (AL & /)

12H21H 912.50 916.00 -3.50
3H22H 900.00 902.75 -2.75
5H22H 887.25 889.75 -2.50
7H22H 871.25 873.25 -2.00

YEISELN - E5/ES (5000 %)



ZEXRMERER

= E{EY R BT 4R: 2021 % 9 B 26 B

K 5% 10% 26% 45% 14%
5% 11% 28% 45% 11%

it

St
gt

HE: USDA, World Perspectives, Inc.

ZERZREAXRRER: BIRERZRE (NWS ) XRFEHR P OFRIBBERAIK 5-7 XEHLLAY
Ml FFRIE - EAEDUR P IERARIbIE - HIRERAVEIRRA - RARNERETRE
HIREEESMN - ERECEEES 4 55 - BEMthE - R EAIEEFIPRES - SRTaaT
Ee - REBKERS 9-12EXE - UAENRGIRTRIERKERR  BREFKERS
#3ERE -

R 6-10 KWK RIRMA RN FRICEAEH LIS - RESRIESKENBRRK - F
[REEMmE A e - fmETIEREKE | MAHFAIEME R EEE - RRERIERKERN
BEREK - FElFISERERVEER - PRRAVEERIRA ; MR AaERRY_ BRI F R &R 2R
IERBKENBREX -

SEFRY L O

HOFEMED : 2021 FE9H 23 H

INEE 318,700 368,900 7,209.3 11,074.8 -21%
TR 508,600 676,200 1,522.0 25,316.1 3%

SE 80,200 112,500 115.6 2,351.3 -16%
RE 5,000 0 4.7 30.2 -28%

#&Jg: USDA, World Perspectives, Inc.

EIR : RE 2021/2022 FERFHER 37.04 B - ERHEEAL ( 13.84 & ) -
=S (10.26 &BMf - SEE/DRI 5900 ) ~ M=K (8.76 EM - &2#&E/DAY 200 W ) ~ H
K (774 Bl - EEEBRAMERINAY 8.86 WA /A 1.18 B ) MSFHTAZRM (3.3 &
g - EHEEERMERIMAY 3.0 BN ) - BIZMEE D HKARFBRVMATRD (11.09 BWE ) FriE



iH - ABHO Y 67.62 8 - TEMWHOBMMBEAES (262280 ) -
HREUET (4.95 EWE ) ASFETAZRM (3.09 B ) -

IARNATRCEE MR ERRT R 17.0 B8 -

Mg )

EARFER -

s BHA (1079 &0E ) -
OJEEMBIEE : 2021/22 F£F - E5A1

- PR (1404 &

RE : XA 2021/22 FERFEHES 5000 ME - $HEHAR - XEEAHOERANES -

=I” .
21 S

KRB 2021/22 FERFEHSER 7.88 SN - SHERMBERYI (6.5 BHE )

BET

(1.13 &g ) AP B ( 2500 Mg - E1¥ER /DAY 1400 I ) - REHO 7 11.25 BMAZIPEl ( 11.05
&l ) ALk (2000 W) -

=Bl Otks: 2021 £ 9 A 23 H

A& 0 0 6,550 5727 114%
EK 517,539 403,422 1,139,580 2,818,589 40%
S 116,758 9,207 131,808 238,097 55%
= 440,742 277,297 941,822 5,004,990 19%
INEE 286,087 564,608 8,001,185 9,253,680 86%

K - EEGRFER ISR AT EFER 6 71 HESH 31 H oK~ A EFEER 9 1 HE
8/ 31 H ° /& HE 5 RHIE IR T — /7 B A T 75 P

ZERESRYEOMRERE : 2021F9823 H

h KR 0 0% 0 0% 0 0%

AEEEOR 955 0% 0 0% 0 0%

EBFEiE 235,678 46% 0 0% 110,509 95%

AEFAEIED 46,834 9% 0 0% 0 0%

APESEEE O 234,072 45% 0 0% 6,249 5%

#BEt (E) 517,539 100% 0 0% 116,758 100%

B E KRB R E

(WE)

BEAREE () 0

= 3 1% B Bl 32 g (1) 110,509 oh
5,367 fiihs
882 R

SRR () 116,758




=50K (E=o/lE - BEFEE )

10 B 1.45+Z $268.39 2.08+Z $293.19
11 B 141+Z $266.82 2.06+Z $292.40
12 B 1.37+Z $265.24 1.87+Z $285.06
18 1.15+H $259.63 1.78+H $284.56
2B 1.08+H $256.68 1.74+H $282.86
3R 1.06+H $255.89 1.74+H $282.86

#2 BER (/W - BEFEE)

ST SE N/A N/A N/A

B (ET/M - B

10 A N/A N/A 2.20+7Z $297.92
11 A N/A N/A 2.20+7Z $297.92
12 H N/A N/A 2.20+Z $297.92

FE e I (CGFP) (=70/0if - B E{E)

HER $250 $253 $253
ZE 5000 IF

FREBKI(CGM) (ETT/Mf - #iF{E)

HER $670 $676 $676

= 5000-10,000 1

* (EISEEEER TIEHIE - HISHET R T RIS - (4 0BT A2 o R (TR 2Rl & 7S
TERSERET AP TIE - (T2 AT (TS

xR CET 81 FIRIEEE T e RS RIEPERE T A BRI AL LT (BT I
KENEK
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PIREE : MEAEYENERRS AT 2020/21 FEMERBESS 5050 SMF - Fa5T
2021/22 FERMESHKEDEIZCEFA 5500 BME - FFERWIERBTTH 7 8.5% » AR MUY
NERYEKAL - ZEIEERSE 6.2 =T H B -

B : MEBEREORTE 00 XBE - BEBBLSHMOEL  FERSESTHT
10% - IMEA 7 1-8 BT K0 123 120 B - 1§ ANEC & # - 9 BHT R L O823)
2525 %l - BEEOEHEDT 254 B - AgRural HEFHKKHSEAFMXE - #E 9 B 23
AEFEPENEFETROEERN T 26% - B—EAIRT - BESERANTRERNZE
BROER T B -

P : EREHEND OEEE SRS TR B E T - HREREE S AHNE
BTECT 13% - HMMERE (F) R ERERTAE 11 AENEH 2 HERE
... - ERNEMENAKHERFRR (BRREOSE 2000 BIFHEL - & 2020/21
R 2900 BB FTEY - BRIED #5123 1000 B - H—FAI) 850 WHEBFTHENM - K
g (83 1200 B8 - HEFMOEOES 1140 BM - DDGS 1N BEA—BRRS 20
BlE - EREFET B - TERESVENEHANIEE - 2022 FEFRH TR EIRER
2021 I - B - IR AERIBNE IR B R R H R R0 AE

AT BESERARS  BIKESHED 110 B - #I0EE 15% -

SERE  EREENNTESHEARMFENEREO AN AR - BRSNS
EOERR03F SR T MSRR0 A BN S0%MOBIH - MR AMBREFETRE - HEE QBN
WEE A E AL -

BB | AT OB 35,30 270/WE LB 53.50 275/1 -

B BEREIEEERASENTRERRED 1621 B ( AEK 860.9 BIE - HEK
7602 B ) - B—EAIENT 6% - BE T FHWERTRET B AEEIEER 6.95 &
£7 -

%8 : KFA SBIZIRME 13.8 BIROEK - ATk Olam REET 6 BMT K - 12 BHRE -

=i MFIG BERTDTIRE 6.5 BIBOEX - 12 FHRK -

BRM  EERENONE - TRWERMT 4% - 85 110 S -

w O AR EREZER ( DDGS ) miskmi

REHREBEEE LR ESREmMEABATS - <8 DDGS B4 Mk 1 8.6 =70/l -
REREII GBS L3R 7 4 =50/l - 15 DDGS B IRFERTINAN G fHERELER 53% - BAl
—RBBFTIE - BERBE=FNFIIKE 47% - KE DDGS B K AKIBERERELE 98% - BAl
—RBK 103%EFEE - ERBE=FF1IKE 109%



EHOME - DDGS ERES - SR LRNEEEZEEA - RmERIMRREE 11 8
/12 BRZIFE IR 7 6-7 =70/l - MAIRREBNEFEME LR © 4-5 =70/l - =EEEE
Ay DDGS BT LR - XEEEMERHHmESWER LK T 8 =T/M -

HRAUERHESERNARES  FAEREERIREINRERYD - ABEEMRER
ZIRA - BRIRLIERVBRSHRE - FIOMS - AERME LR Y 1 0/M=E 348 570/ -

AR EASENRFEEMSUERIERFNKREA FREESIREMREREL R
FERVEERES] - FHREERFEE NN I N ARBFERERD - BEZE L RKBESHEZ - DDGS
hiZEVREETRY AR FFAELRN - Bt - BRURAHEHENEZREHRILEES
MEERX -

DDGS f&1&%: 2021 £ 9 A 23 H (=7t/H)
(BE - HEE - (IRMME@RSASAHERE)

ZEARBRMEFE 254 254 252
EEEHIEREE 265 265 269
RSP R E b K FE N 273 277 280
SRS 2 2SS ENANE O 281 283 286
EEERENNUESHARERR 277 280 282
MEXFFBEESMESHRRESE 270 272 273

40 REErR=RNEIFEE (EWE) - -

40 R BEEEZI=FE (5iE8) - - -

40 REMBEFFRERFE (FEH) - - -

40 REEEIERIFE (HE ) 349 349 349

40 REBEFARADIFEE (BEESE) 343 343 343

40 REEHERFE (AAERT) 349 349 349

40 REMEHAZIRE (BE8E) - - -

40 REHEZREIZIFE (LCMB) 349 349 349

40 REBEFEZIFE (EEE) - - -

40 REBEZNMNEIRE (SKE) - - -

40 REEA®ZIFEE (1268 ) 349 349 349
ZEIR R S 55 - - -
ZEFPRAFEIEHLEES 234 236 240

Bz WPI

B BISERTGHRE - BRI - (VA Hin B U T REB B FE - & ERH EER

R R BRE - FEIRIEES I RER A EBENEIEGE T - EE BRI ALE L5 1B BT Z R IE
EREEX -



BFEEMT

ERMEOMSE (O NeillBmAAALRT ) : HAEMESBEERNKFREBIE Y LB
F - EEHHRE S - FTANMRIRBEEATTE - BOI3FRNSH - FEAREMSIEEL
RERSEELTS  BEETBIEEESZS - FEALBE NS CABBR6SEEIT/X - |
SEBEES - 2008F5BNEESHZE3.08%70/K - Bt - HMHSEEE2008FENIER
e - BERBEZERRRZENLENSREETAWELE ?

I0RMIFrEABEBEREKER6SERT/X - KEWEEC3IEET/X - BEFHAETES
HERNMIHERE - I0RMWIWEER3.6258%T/X -

HRARREBIXIEBRELOREPHISKHAMES - MBEEEBIHBRSFENMAMEE6SHE - 10
BiryEZmftb it e BB ERE A EE -

MRBEE — ERY - SRNMAE*

5.5 B EEBEFmEIHA $84.25 | # $1.75 AEVEEM$85.00MT
5.5 Bl =B AL AT O EFAA $46.50 | # $1.00 ABVEFEH$47.00/MT
6.6 Bl ZHBEAEE G H $83.50 | # $1.50
EEFEILATEO RS DE $46.00 | # $1.00 PR
2.5 B, £FE 2 EB2HS Veracruz $30.50 | # $0.50 B 4,000
3.0-3.6 B, =E R M EFEMS Veracruz | $28.00 | F $0.50 FKEEEE - HEIE 6,000 ME
3.0-3.0 B, =FE 2 I3 S mttin $46.00
5.0 B, EE B EEI T @b EE e s $45.00 | # $1.00 SaELEE P s A $54.00
T S F R EE $62.00
4.3-4.5 Ef, 3= B 5= 70 S & 2 I B T $51.50 | F# $1.00 Acajutla/Quetzal - 8,000 M
. ” $68.00 HE1E 8,000 [i#
2.6-3 B IF, 3= 30 2 75 =% 5P 77 R I SE F+ $1.50
$70.00 $ H#E% 3,000 M
2.6-3.0 B, EFH B EEIEET $65.50 | # $1.50 H#E)% 5,000 M
5.5-6 Bl ZEEFATETIER $69.00 55,000 -60,000 [
F $1.50 &S Enn-HaEHT- SR - AR
5 O 315
ARSI R $69.25 $35.00-$34.00-$35.25-$44.50
6.0-7.0 E51E, 3= B 2 75 =% Z BN B 4 1 $35.25 | # $2.25 RESTBH - +$2.00/1
EAEITEES P E $68.50 54-59 BIFBARBEMN-C=FH
B REEES P E $68.00 # $0.50 6.0-6.6 BMEBE=EH
EF4LERT _E3 5.5 B - S
v N3l 5/- ft NBi=! 5
EF LI AT P RIR S hrE $69.00 1$7.5-$8 0/
5.6-6.0 &, [ AR 3 P BEIF KR $73.75 | F $0.75 | U _LsspaTERE S +$3.75-4.00/0




RAER B A EMEE

P2A: S=FENE/KIF-HA 51,006 51,795 -789 -1.5
P3A - X FAdEOF-HA 37,698 35,627 2,071 5.8
S1C: =EEmeE-PE-HAEE 49,567 47,500 2,067 44

Hg: O Neil Commodity Consulting

FEARMANES
FRAME R PERETS (SEHIED )
S $13.85-14.25
—BAl $13.00-15.00
A & Al $15.00-15.75
— A $16.00-20.00
NG $17.00-22.50

FH 0" Neil Commodity Consulting

XE-NHIBEEEE

2 AREK 1.65 245 -0.80 ($31.49) FadbE
A= 1.60 2.55 -0.95 ($34.91) FadbE O
BFES $46.00 $83.50 | 0.95-1.02 | $37.50 11 A8

FE: 0" Neil Commodity Consulting

ARIEMBIBAHERENEE
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F - WPIFIO® Neil Commodity Consulting
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FEHBEMBMt 2 ALZAERMEEER - 2021F9H30H

B ERMEAEEN
REE A 84.25 2.00 2 4% 4075 937% .o e
EEfEIEEN 46 50 1.75 3.9% 2275 958% .
PR EE 9% 1250 1.00 14% 3600 986% e
Ef 67.50 1.00 15% 3330 974% o
XEEAE 83.50 2.25 28% 4125 976% o
EEFILED wg 4600 1.75 40% 2300 100.0% oo
FIRE 73.75 1.75 24% 3775 104.9% oo
B 69.00 1.50 22% 3325  930% .t
£H B E 33.00 3.00 10.0%  13.00  65.0% o o
P AREE B 37.50 4.00 11.9%  17.00 82.9% —" = —
¥ 42 50 3.00 76% 1600 604% 1__r——rern "
FIARE g 1250 4.00 58% 3200 790% ... ——
=¥ 65.50 2.00 31% 2500 61.7% o e
£H B E 69.00 2.25 34% 4050 1421% .. .~
£EHFEILED . 67.80 2.50 38% 3860 1322% — .
PIAREE ; 47.50 4.00 92% 2000 T72.7% e o~
=¥ 56.50 3.00 56% 2500 794%_ . —~ e
BEM
EJEEagiEay 65.50 1.75 27% 2550 638% .y e
REAAM  geg 6800 000 00% 2400 545% _\_,_,_\_‘J—r
IR 3750 400 119% 900 316%ew et
EA 4150 3.00 7.8% 6.00  16.9% po——"\ A~
KB R A gy 6900 0.00 00% 2200 512% M
=¥ 41.80 3.00 7.7% 960  29.8% 4 __rmtmsmrn o
PIAREE MER 4150 4.00 107% 1100 361% — o w~n—F
=i FMEE 41.50 3.00 7.8% 900 27.7% gy
ZEERTE 46.00 125 28% 2600 1300% . . . . ___ -
ZEFIEED ;H;;tb 52.00 0.00 0.0% 2300 793% o T
FIREE 62.00 1.25 21% 3050 968% o
CIRERE
RBHSIEH 4717 482 11.4% 3063  185.2% . eomne oy

K7 - WPIF] O Neil Bz:224 5]



