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Source: World Perspectives, Inc.

FiFE

PIREE : ZEERESEZEZTRET 2020/21 fEMFE T KERESRKE ME 7% - &
R ER L O &ERS EETRH BRI KR EK -

Ef : SECEX &t (7 BrimE ) TREOSER 170 Bl - FHA8X 133 8l - K
NREFERMHEOEN—3F - 7 AMFE —EE2HBEEFE PR A SIEMSZEN ERED
S8 7 & -7 BT REOSMEETEE 560 BlE - IMEA HERZ EEREEMRAMR
EFt -

PE ;. EAIRESARRES - —LENTHBEEERES 2400-2600 7o/M ( 342-
371 =70/ ) - KEPEMSERERNERGHIRE ¢ 2200 jo/ME (314 =T/ ) - &ED
FKEEEIAEREE 1 600 so/lE ( 85.65 5=7u/Mf) - BRENERER 6 AN RKENER
88 Bl - SE/ 68 B - ELESNEFEH - PRSI —RERIKNAREMRESR 2020
FE S FIOERS 2107 7o/ME (288 =0/l ) - ENERENEEALAEMBRRER - BF
BREHRE YRR -

BRR : RONERBHEONN T RKEERH - ABERE EETEEM D D2 PR
SRR - RIIF R KBEEARZERZAICERN 584 ERE - BRRRNXRIERERFT




KREERA 390 BN - MEFNTREESR 400 B - @ - R XK/ UEERAREEERES
FME 14% -

RRA : OBFIEIRE V2B TEES] - RETRENETIE 50% - BEERREX
B SLALERB 7 9 AR &R 20 EMEEK -

ST BRBEIRERESEN - 2019/20 FENEREOSIETE & - BFINX
FBERRELERESED 2610 B - ERGEOSR/VE 1650 B - FREFER 2318
[

WEHEIME « EAIBRREHE SAGO KRB 7 72.5 BMAERIAZE - 10 /11 B
RE - B85 21143 =70/ -

BE . TR TEREBSEEE 20.8 &N ; NOFI #1258 11 H/12 ARENTK - &
SATPIRE - MFG XIRIE 7 MAspI K - B85 188.74 =70/l ; KOCOPIA IREBRI T KER
%% 196 =70/ ; KFA WIBEEBERR -

SRl BERRLEOSERN - BI5E#ER 2019/20 FERIKE -

FEWHS

— BERY - BRMKE*

5.5 B, EE B A AR A A $41.50 | B# $1.00 AEVTEEAHS42.25MT
5.5 B, EE AL AT EON=RZHA $20.75 | B# $0.75 ABEERS21.50/MT
6.6 B Iif, 2 E B 71 &2 P E 40.50 | F& $1.00
. - : ¢ hElb 75
REIFIERFFO R PE $20.25 | B& $0.75
2.5 B =EEBFESEIBFES Veracruz | $16.25 | B $0.50 RENE 4,000 1
3.0-3.5 Bl ZH BT LT R A
$13.50 | P& $0.50 | FOKHEEE - HENE 6,000
Veracruz
2.5/3.5 B, = ER S EFISHRELE $18.25 %m ttﬁﬁﬁi;ﬂzfa.zs
AL $28.00 | F& $0.50 REERSFHARER
fEFITARIE $32.00 ( 5.0 & ) $15.25
4.3-4.5 BB, 52 2B 75 S B Tt S 4 $26.00 | P# $0.50 | Acajutla/Quetzal - 8,000 I}
L \ $36.50 RENE 8,000 ik
2.6-3 B, 2B R 7 5% B M B RS Fe $1.00
$38.50 REDE 3,000 I
2.6-3.0 B, =E R FHIEES $38.00 | F& $0.50 REN& 5,000 i

5.5-6 S, =EE M SERIR K $26.00 | B£ $1.00 55,000 -60,000 [i#




&S e -HEN-SRE
R TEEOFFIER | $26.25 $14.50-$14.50-$14.00
(5E$17.50)
6.0-7.0 B, = 6 2 70 51 2 BOMN B4 $19.00 | P& $0.50 AREVEBEM 5.4-5.9 ENF
54-598 B ANEBEW-BESE
ARTEERIDE $30.00 -,
ARTEERIDE $29.50 | P& $2.00 6.0-6.6 Bl BEZHA
EFg4EER5a 57 5.5 SME -
BRI B FREE R e hE $33.00 .
SMEIEANS7.5/M8
5.6-6.0 &I FItRE R P EF K E $34.00 | P& $2.00 o A TEE =1$37.75

FlE: O Neil Commodity Consulting
K I B F AR AT — BRI B 1B

=FEENA

EWMAMEOMRSE (O Neil FmiZsAAT) : E%a& ShEERERNER—EBEN=
CEBMB=FaE—

B EE—EREE

AU - BRI LCBRE RN RINEED -

ML

TR - B

TEE -
REEBLINRMLE - - BRUKRRTISE
Em R E R EMSEERFE

REEARFNPERBVEZ FEWmALERE R REMNHEEFEENS - &H
HEREEANNEEEE ML - &
BRAMFBNARGHEREET AR Mk -EMERSNERE N MBS EEF—HEMNISERE-

bi’mE BEXGEZUREESRE

RAENBIZAIE

° RETHSEEIREER -

LIS

P2A: EMENE/AFF-H 21,155 24,950 -3,795 -15.2
P3A- X ERIEORE-BR 10,940 11,801 -861 -7.3
S1C: E=FZEMEE-PE-HAmEER 25,038 23,950 1,088 4.5

KR O Neil Commodity Consulting




HEARRMGMES

FRAMDEIPERET (SERD )

ST $8.05-9.75
—EAl $10.00-11.00
7 & B $9.25-10.50
— B Al $8.00-8.90
ZNG $7.00-8.20

KRk O Neil Commodity Consulting

EB-tN s EE AR

2 HBEK 1.03 0.98 0.05 $1.97 fdbE O
A= 1.31 1.08 0.23 $8.45 fdbE O
BFEE $20.25 $40.50 0.51-0.55 $20.25 8 H

g O Neil Commodity Consulting

AR BIE R

3000
2500
2000
1500
1000
500

0

A A A DD WD 20 D 2,0
rﬁ)“\dxakq ngkq?\@qp\ ’\ \Q\ﬁ"bﬁf‘p

{ 1%
o )
AN *« vx‘ﬂ" ‘f’ Py ‘ﬂ’q}"lf '\{b ,g:"lf 4‘{&

KR - WPIFIO Neil Commodity Consulting




FTEHRBEMEMNZEIZAERMEEZER - 2020F7H23H

ESRRABABREN
a

— 4150 375 9.9% 8 162% T,
B N L . R =B - L M
- . 2075 0.75 3.8% 625 -23 1:»3

iR 33.50 9 36.7% T AT3% S
o 32.50 8 32.7% 5 A33% T T
LEBREDE 4050 375 10.2% 85 A7.3% T,
TR | 2025 1 52% 625 -236% e
iR i 400 225  71% T ATA%
- 33.00 175 56% 525 137% "N
SERETN 2050 6 41.4% 0 00% ot T
iR B 13.50 4 421% A4 B509% T T e
o 2350 3 14.6% T -23.0% |~
AR - 41.50 0 0.0% 6 169% 1, ——mn -
- £3.50 4 8.1% 14 384% @
SERETN 2750 3.00 12.2% 300 98% T A
Z£EFE L0 27.00 4.05 176%  -395  128% e
MR SR 650 400  320% 1000  -37.7% ~ e
s 2750 3.00 122% 800 -225% o

BEM
I 39.50 6.00 17.9% 200 53% _ TS
EmAFH ey 00 105 28% 185 A%t T
FIREE 2950 1.00 3.5% 300 113% g e
g 33.50 6.00 218% 500 175% ... "
EEAXH e 4100 005 01% 285 68% T [T
o 26.20 2.30 96% 120  Ad4% |t
R SR 2950 1.00 35% 1.00 35% r T A
M gl 33.50 1.00 31% 300 98% e .o
[ — 1825 075 39% 275  -131% A et
spmisn M0 2900 005 02% 205  7.6% mlormeuT e
R = 3200 100 -3.0% 100 3.2% Al Nen
R
WENEIEE 1678 120 T1.7% 513 -234% Mnfw\_rf"‘u

k7 - WPIF O Neil BEE:Z:824 5]




