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  Transportation and Export Report for 28 September 2017  
 
Ocean Freight Insights and Comments:  

 

Dry-bulk freight markets seem to be quieting down after their recent run up. The Chinses are going on Golden 

week on holiday and vessel owners and operators are looking for the bids that were here last week. The few 

reported trades that have been seen are at slightly lower rates. All-in-All is looks like the market has simply 

reversed last week’s gains and is now looking for new direction. Perhaps the market rally has gone as far as 

needed for the time being? In addition to China cancelling one third of their domestic Iron Ore mining licenses, 

a good portion of this past market rally has been technical. It is difficult to project that China will continue to 

grow imports steadily into 2018 without changing policies again. The market also has to be concerned over the 

recent spirt of new build vessel orders. Will vessel owners paint themselves right back into the same corner? 

 

 

 

BALTIC DRY-BULK PANAMAX INDEX CHANGES 

 

 
 

Recent history of freight values for Capesize vessels of Iron-Ore from West Australia to South China:  

Four weeks ago: $ 6.85-$7.30 

Three weeks ago:  $ 7.25-$7.60 

Two weeks ago: $ 7.75-$8.05 

One week ago:  $ 7.70-$8.10 

This week  $ 7.30-$7.90 

 

 

US Vessel Line-Ups/Estimated vessel berthing delays at U.S. Export Grain Elevators: 

Mississippi River:  (10 elevators)   5-12 days  

Miss. River Mid-Stream loaders: (6+ Rigs)  0-2 days  

Texas Gulf  (6 elevators)              0-5 days  

Pacific Northwest:  (9 elevators)   2-8 days  

 

 

 



Recent Reported Vessel Fixtures: 

60,000 mt HSS Rio Grande Brazil to China Oct 1-10 at $32.75/mt FIO;8000tShex/8000tShex CNR 

60,000 mt HSS Rio Grande Brazil to China Oct 25-Nov.10 at $32.50/mt FIO;8000tShex/8000tShex ECTP 

60,000 mt HSS Paranagua, Brazil to N.China Oct 6-15 at $33.00/mt FIO;8000tShex/8000tShex Gavilon 

66,000 mt HSS US Gulf to China Oct 10-20 at $41.00/mt FIO;10000tShex/8000tShex CNR 

Route and Vessel Size 
Current Week 

USD/MT 

Change from 

previous week 
Remarks 

55,000 U.S. Gulf-Japan $42.25   Down $0.50 Handymax at $42.75 mt 

55,000 U.S. PNW- Japan $23.50   Down $0.50 Handymax at $24.00 mt 

65,000 U.S. Gulf – China $41.75   Down $0.75 
North China 

                   PNW to China $23.25   Down $0.50 

25,000 U.S. Gulf- Veracruz, 

México 
$16.50    Unchanged 3,000 MT daily discharge rate 

35-40,000 U.S. Gulf- Veracruz, 

México 
$14.00     Unchanged 

Deep draft and 6,000 MT per day 

discharge rate. 

25/35,000 U.S. Gulf- $20.00 

   Unchanged 

West Coast Colombia at $28.00 

East Coast Colombia 
 

                                                   

From Argentina $30.00   

40-45,000 U.S. Gulf - 

Guatemala 
$28.00    Unchanged Acajutla/Quetzal - 8,000 out 

26-30,000 U.S. Gulf – Algeria 
$29.25 

   Down $0.25 
8,000 mt daily discharge 

$32.25 3,000 mt daily discharge 

25-30,000 US Gulf-Morocco $28.50    Down $0.25 5,000 discharge rate 

55,000 U.S. Gulf –Egypt $26.25 
   Down $0.25 

55,000 -60,000 mt 

PNW to Egypt $25.50 St. Lawrence to Egypt $26.50 

60-70,000 U.S. Gulf – Europe – 

Rotterdam 
$16.75     Down $0.25 Handymax at +$1.50 more 

Brazil, Santos –China 

 
$33.50 

    Down $0.50 

54-58,000 Supramax-Panamax 

 Itacoatiara Port up River   

 Amazonia North Brazil - China 

$32.50 

 

$36.00 

       60-66,000  Post Panamax 

  
  

56-60,000 Argentina-China 
$40.00 

    Down $0.50 

  Up River with Top Off 

Nautical Miles: To Xiamen China (South China) 

US Gulf (NOLA) (via Panamá Canal)  –    10,232 nautical miles (32 days) 

Santos Brazil (via Cape of Good Hope)  -   10,441  nautical miles (33 days) 

Rasario Argentina (via Cape Horn)          - 10,751 nautical miles (34 days) 

 

 

 



Forward Curve for Baltic BPI Panamax Vessel Freight 

 

 
 

 

 

 

 
 

 

 

 



Baltic Dry Bulk  Index 

 
 

 

 

 

 

Baltic Capesize Index 
 

 

 
 

 

 

 



Baltic Panamax Index 

 
 

Baltic Supramax Vessel Index    

 
Baltic Handy Size 

 

 



 

 
 

 

 

 
 

 

 

 

 

 

 



                       28 September 2017 FOB Vessel Export Market Values: 

 

The Gulf spread between #2 and #3 YC is currently about 02 cents per bushel (0.80 per MT) 

 

 
Fob vessel Texas Gulf  #2 Sorghum is about 119 % the value of #2 Yellow Corn at NOLA 

Sorghum has gotten to be a thin trade and interior and export handling margins have widened out to 

reflect the risk. 

U.S. SRW Wheat Fob Vessel at the Center U.S. Gulf                  

 
 

 

 



   CME/CBOT December 2017 (CZ7) Corn Futures Chart – 

 
 

CME/CBOT Dec. 2017 (WZ7) SRW Wheat Futures Chart – 

 



Soybean and SBM Markets Fob Vessel: 
 

 
 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 



CME Nov. 2017 Soybean (SX17) Futures Chart 

 
 

CME Dec. 2017 Soybean Meal (SMZ7) Futures Chart 

 

 



U.S. EXPORT STATISTICS: Report Activity as of Week Ending 21 September 2017 

Thursday-Weekly U.S. Export Sales 

 

Commodity New Sales 

(000 MT) 

YTD Export 

Commitments 

**(000 MT) 

Total Projected 

Export Program 

for Year    (000 

MT) 

Percent of 

Export 

Projection 

Total Sales for Next 

Marketing Year ‘17-

18    (000 MT) 

Corn 396.7 11,350.1 46,990 24% 207.8 

Sorghum 71.0 1,199.5 5,330 23% 0.0 

Soybeans 3069.4 22,314.7 61,240  36% 121.0 

Wheat 448.5 13,518.5 26,540 51% 30.0 

Barley 0.7 36.9 110 34% 0.0 

 

 

U.S. EXPORT INSPECTIONS: 
Monday’s report 25 September 2017 for the Export week ending 21 September 2017  

  

Export Inspections 
Current Market 

Year YTD  

Previous Year 

to Date 

2017 YTD as Percent 

of 2016 YTD  This Week  
Previous  

Week 

Corn 738,779 687,996 2,103,018 4,288,916 49% 

Sorghum 130,018 67,452 248,852 348,579 71% 

Soybeans 1,030,051 931,414 3,068,223 2,300,104 133% 

Wheat 499,995 468,704 9,227,604 9,476,928 97% 

Barley 0 0 14,122 22,961 62% 

For further Export Sales details: http://www.fas.usda.gov/export-sales/esrd1.html 

 

U.S. EXPORT INSPECTIONS: 
Monday’s report 25 September 2017 for the Export week ending 21 September 2017  

Last Week                 

(Metric Tons) YC % WC % Sorghum % Soybeans % 

Lakes 0 0% 0 0% 0 0% 19,485 2% 

Atlantic 4,595 1% 0 0% 0 0% 56,566 5% 

Gulf  411,091 57% 17,627 80% 129,011 99% 829,905 81% 

PNW 60,250 8% 0 0% 0 0% 66,003 6% 

Interior Export Rail 240,925 34% 4,291 20% 1,007 1% 58,092 6% 

Metric Tons  716,861   21,918   130,018   1,030,051   

Sorghum 
Shipments: metric tons 

   

White Corn metric tons 
  

 

101,511 China Main 
  

Shipments:  14,862  Mexico 
 

 

27,500 Japan 
   

7,056  Colombia 
 

 

1,007 Mexico 
   

21,918  Total 
 

 

130,018  Total 
       

 

 

http://www.fas.usda.gov/export-sales/esrd1.html


Export Inspection Highlights 

Data sheet below: USDA weekly export inspections report with corrections to the last three weeks’ grain 

export inspections reports. (This usually covers a 2-5 week prior time frame). 

USDA Grain Inspections Report:

Last Week MT

YC WC YSB SRW NS SWH HRW Sorghum TOTAL

China Main 10,482      10,482

China T 11,263     13,126      245        24,634

Hong Kong 880           880

Costa Rica 0

Indonesia 12,607      12,607

French Polynesia 0

Japan 538            538

Korea Republic 196           196

Panama 0

Malaysia 906           4,284        5,190

Sri Lanka 465           465

Philippines 416           781            1,197

Thailand 2,621        416        3,037

Bangladesh 0

Burma 0

Vietnam 2,274        2,274

Sub total 14,126 0 46,713 0 0 0 661 0 59,226

USDA Corrections/Additions to previous reports:
China T 1,836        1,836

China Main 1,053       1,053

Hong Kong 0

Korea Rep. 0

Canada 216     216

Japan 0

Philippines 0

Indonesia 1,003        1,003

Malaysia 0

Thailand 0

Vietnam 0

Guyana 171       171

Panama 0

Sub total 0 0 2,839 171 0 216 0 1,053 4,279

Mt. Grand Total 14,126 0 49,552 171 0 216 661 1,053 63,505

Number of containers 614 0 2,154 7 0 9 29 46

CONTAINER SHIPMENTS of GRAIN

21-Sep-2017

metric tons

 
 

 

 

 

 

 

 

 

 

 

 



Jan - Dec 2016 Annual Totals versus 2017 Jan.-Dec. Year to Date Container Shipments (in MT) 

 

 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



Grain Inspections for Export by U.S. Port Regions: 

U.S. Gulf and Pacific Northwest  2016 YTD vs. 2017 YTD 

PORT LOADINGS US Gulf         

(1,000 MT) CORN SOYBEANS WHEAT   TOTAL 

GULF 
    

  

2016 YTD 25,058 17,706 6,872 
 

49,636 

2017 YTD 24,312 17,977 8,677   50,966 

2017 as % of 2016 97% 102% 126%   103% 

      
PORT LOADINGS US PNW         

(1,000 MT) CORN SOYBEANS WHEAT   TOTAL 

PNW 
    

  

2016 YTD 9,832 5,263 9,613 
 

24,708 

2017 YTD 10,047 5,690 11,601   27,338 

2017 as % of 2016 102% 108% 121%   111% 

      

      
PORT LOADINGS GULF vs. PNW         

(1,000 MT) CORN SOYBEANS WHEAT   TOTAL 

2017 Gulf YTD 24,312 17,977 8,677 
 

50,966 

2017 PNW YTD 10,047 5,690 11,601   27,338 

TOTAL 34,359 23,667 20,278   78,304 

Gulf Percentage 71% 76% 43% 
 

65% 

PNW Percentage 29% 24% 57%   35% 

 

 

 
  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Grain Inspections for Export by U.S. Port Regions: 

U.S. Gulf and Pacific Northwest  2016 YTD vs. 2017 YTD 

 

 

 
Source: USDA-data 

 

 



2017 YTD Total Grain Exports reported by USDA (in MT) 

 

 

 
**Please keep in mind that USDA does not report DDGS sales, or they would show as the 

largest exports by container 

 

 



Shipping News: 

 

 
 

 

 
Ocean freight cost was probably close to $20.00/mt 

 

 



 

 
 

 

 

 

FFA Capesize for the 4 time charter routes 

 
 

 

 

 

 

 

 



FFA SUPRAMAX 58 for the 5 time charter routes 
 

 

 

U.S. RIVER BARGE FREIGHT 

Current Barge Freight for Placement First Half October 2017  

 
 

 
 
 
 
 
 
 
 
 
 
 



Secondary Rail Car Market for car placement period:   
First Half October 2017.  
 
 

 
 
 
 
Best Regards, 
 
Jay 
Jay O'Neil 
Senior Agricultural Economist  
IGP at Kansas State University 
and 
O’Neil Commodity Consulting 
785-410-2303 (cell) 
785-532-2868 (office) 
joneil@ksu.edu 

Follow me on Twitter @ igpjay  
 

*** The information in this market report is derived from sources believed to be reliable 

and accurate but can not be guaranteed. Forward looking projections are never completely 

accurate, and these markets move quickly.  

All market data is subject to change with market conditions and Traders opinions. 

Please obtain market updates and reconfirm all values with your regular freight supplier 

before making any trading decisions based on this data. This message and any attachments 

may contain confidential or privileged information and are only for the use of the 

intended recipient of this message.  If you are not the intended recipient, please notify 

the sender by return email, and delete or destroy this and all copies of this message 

and all attachments.  Any unauthorized disclosure, use, distribution, or reproduction of 

this message or any attachments is prohibited and may be unlawful.  

This E-mail is covered by the Electronic Communications Privacy Act, 18 U.S.C. §§2510-

2521,and is confidential. 

mailto:joneil@ksu.edu

