


美國玉米產量及單產
U.S. Production and Yield

Source: USDA NASS
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美國玉米供需概況
U.S. Production and Disappearance

Source: USDA NASS *Projected



全球玉米供需 Global Corn Est. 2018-19



美國玉米供需總表 U.S. Corn Summary



14/15 15/16 16/17 17/18 18/19*

Acreage (million hectares)

Planted 36.68 35.64 38.06 36.52 36.07

Harvested 33.66 32.69 35.12 33.48 33.12

Yield (metric ton/hectare) 10.73 10.57 10.96 11.09 11.23
In Millions of Metric Tons

Supply (million metric tons)

Beginning Stocks 31.29 43.97 44.12 58.25 54.36

Production 361.09 345.51 384.78 370.96 371.52

Imports 0.80 1.72 1.45 0.91 1.14

Total Supply 393.19 391.20 430.35 430.15 427.15

Usage (million metric tons)

Food, seed, other non-ethanol ind. use 35.48 36.19 36.91 36.91 37.59

Ethanol and co-products 132.09 132.69 137.98 142.37 142.25

Feed and residual 134.23 129.91 138.95 134.58 139.71

Exports 47.42 48.29 58.27 61.93 62.23

Total Use 349.22 347.07 372.10 375.76 381.78

Ending Stocks 43.97 44.12 58.25 54.36 45.24

Avg farm price ($/mt†) 145.66 142.12 132.28 132.28 127.95-155.50

美國玉米供需(公噸) U.S. Corn Supply and 
Usage Summary – Metric Units

Source: USDA WASDE, December 2018
*Projected  †Farm prices are weighted averages based on volume of farm shipment. Average 
farm price for 18/19* based on WASDE December projected price



美國玉米離岸價格 FOB Prices 

Yellow Corn (USD/MT FOB Vessel) 

YC FOB Vessel 

Max. 15.0% 

Moisture 

GULF PNW 

Basis 

(#2 YC) 

Flat Price  

(#2 YC) 

Basis  

(#2 YC) 

Flat Price  

(#2 YC) 

January 0.56+H $169.77 0.97+H $185.91 

February 0.59+H $170.95 0.98+H $186.31 

March 0.61+H $171.74 1.02+H $187.88 

 



Source: O’Neil Commodity Consulting

*Numbers for this table based on Dec. 

20, 2018

Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans* 

Route and Vessel Size 

Current 

Week 

(USD/MT) 

Change from 

Previous 

Report 

Remarks 

55,000 U.S. Gulf-Japan $48.00 Unchanged Handymax at $48.50/MT 

55,000 U.S. PNW-Japan $25.75 Down $0.25 Handymax at $26.25/MT 

66,000 U.S. Gulf-China $47.00 Unchanged 
North China 

PNW to China $25.25 Up $0.25 

25,000 U.S. Gulf-Veracruz, Mexico $18.00 Unchanged 3,000 MT daily discharge rate 

35-40,000 U.S. Gulf-Veracruz, 

Mexico 
$15.50 Unchanged 

Deep draft and 6,000 MT/day 

discharge rate. 

25/35,000 U.S. Gulf-East Coast 

Colombia 
$21.00 Unchanged 

West Coast Colombia at $30.75 

From Argentina $35.25 Up $0.25 

40-45,000 U.S. Gulf-Guatemala $31.50 Up $0.25 Acajutla/Quetzal-8,000 out 

26-30,000 U.S. Gulf-Algeria 
$36.50 Unchanged 8,000 MT daily discharge 

$37.50 Unchanged 3,000 MT daily discharge 

25-30,000 US Gulf-Morocco $38.50 Unchanged Discharge rate: 5,000 

55,000-60,000 U.S. Gulf-Egypt $33.50 Unchanged 55,000-60,000 MT 

PNW to Egypt $33.50 Unchanged Russia Black Sea-Egypt $16.00 

60-70,000 U.S. Gulf-Europe-

Rotterdam 
$20.75 Down $0.25 Handymax at +$1.75 more 

Brazil, Santos-China $35.75 Down $0.50 54-59,000 Supramax-Panamax 

Brazil, Santos-China  $34.50 Down $0.50 60-66,000 Post Panamax 

Itacoatiara-Port Upriver North Brazil $38.75 Down $0.50 60-66,000 MT 

56-60,000 Argentina/Rosario-China 

Deep Draft 
$39.50 Down $0.50 Upriver with BB top-off $42.00 
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全球市場展望
Global Market Perspectives



全球玉米主產國產量歷史資料
Historical Corn Production
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玉米主產國近年產量 Main Corn Producers 



主要玉米出口國 Main Corn Exporters



主要玉米進口國 Top Corn Importers



中國調高玉米產量
China: Historical Database Revision 



中國穀物庫存增加
China’s Stocks Swell on Production Revisions 



黑海玉米投入全球市場
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大宗原料價格比較
Commodity Price Comparisons
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玉米乾酒粕概況
DDGS at Glance



美國玉米乾酒粕概況
U.S DDGS, At A Glance 



U.S DDGS, At A Glance 
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玉米乾酒粕價格 DDGS Price Table



玉米及DDGS價差
The Price Spread of Corn/DDGS
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中美貿易戰 Trade War Comments



http://www.grains.org/



感謝 Thank you!


